NON-RESIDENT MEMBERS:

The table below shows the withholding tax on dividend payment to non-resident members.
Members are requested to submit the document(s), as mentioned in column no.4 of the
below table to the Company / RTA to avail the beneficial rates, wherever applicable.

Sr.

No Particulars

Withholding
tax rate

Documents required (if any)/ Remarks

(1) (2)

@)

(4)

1 Foreign Institutional Investors
(Flls) / Foreign Portfolio
Investors (FPIs) / Other Non-
Resident members

20% (plus
applicable
surcharge
and cess)
or tax
treaty rate,
whichever
is
beneficial

FPI registration certificate in case of Flls
FPIs.

To avail beneficial rate of tax treaty
following tax documents would be
required:

1. Tax Residency certificate issued by
revenue authority of country of
residence of member for the year in
which dividend is received.

2. PAN or declaration as per Rule 217
of the Income Tax Rules, 2026 in a
specified format.

3. E-filed Form 41

4. Self-declaration for non-existence of
permanent establishment/ fixed
base in India.

(Note: Application of beneficial Tax

Treaty Rate shall depend upon the

completeness of the documents

submitted by the Non- Resident member
and review to the satisfaction of the

Company).

2 Indian Branch of a Foreign Bank

NIL

Lower tax deduction certificate u/s 395(1)
of the Income Tax Act, 2025 obtained
from Income Tax Authority.
Self-declaration confirming that the
income is received on its own account
and not on behalf of the Foreign Bank and
the same will be included in taxable
income of the branch in India.

In case above documents are not made
available, then Withholding tax will be

at
35% (plus applicable surcharge and

cess).




Sr. No|Particulars Withholding [Documents required (if any)/ Remarks
tax rate

(1) |2 (3) (4)

3 Availability of Lower / NIL tax | Rate specified Lower tax deduction certificate obtained

deduction certificate issued by | in certificate from Income Tax Authority.
Income Tax Authority
4 Any non-resident NIL Necessary  documentary  evidence
member exempted from WHT substantiating exemption from WHT
deduction as per the provisions deduction.
of the Income Tax Act, 2025
or any other law such as
The United Nations (Privileges
and Immunities) Act 1947, etc.
5 Benefits under Income Tax Rule | Rates based If the member e.g. clearing member

203

on the
applicability of
the Income
Tax Act, 2025
/ DTAA
(whichever is
beneficial) to
the beneficial
owner

intermediaries / stock brokers are not the
beneficial shareholders of the shares and
if the declaration under Income Tax Rule
203(2) is provided regarding the beneficia
owner, the Withholding tax will be
deducted at the rates applicable to the
beneficial shareholders.

The documents as mentioned against Sr.
No 1 to 4 in column (4) will be required in

addition to the above declaration.




