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CARYSIL FZ-LLC
Ras Al Khaimah - United Arab Emirates

Manager's Report

The Manager has pleasure in presenting his report and the audited financial statements for the year
ended March 31, 2026.

Principal activities of the Entity :

The principal activities of the entity are refrigerators, washing machines & household, etectrical
appliances trading and sanitary ware trading.

Financial review:

The table below summarized results of 2026 and 2025.
March 31, 2026 March 31, 2025

AED AED
Revenue 92,869,419 6,267,150
Direct costs 8,552,607 5,507,891
Gross profit 1,316,812 759,259
Net profit for the year 332,756 (39,439)
Gross profit margin 13% 12%
Net profit margin 3% -1%
! . . -
Financial analytics review
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Role of the Manager:

The Manager is the Entity’s principal decision-making forum and has the overall responsibility for leading
and supervising the Entity. The Manager is accountable to shareholders for delivering sustainable
shareholder value through his guidance and supervision of the Entity’s business. The Manager guides and
supervises the management of the entity, sets the strategies and policies, and monitors performance of
the Entity.

Events after vear end:

In the opinion of the Manager, no transaction or event of a material and unusual nature, favourable or
unfavourable has arisen in the interval between the end of the financial year and the date of this report,
that is likely to affect, substantially the result of the operations or the financial position of the Entity.



Manager's Report {continued)
Auditors:

The auditors, M/s Spectrum Auditing, was appointed as independent auditor for the year ended March
31, 2026.

Going concern:

The attached financial statements have been prepared on a going concern basis. While preparing the
financial statements, the management has made an assessment of the Entity’s ability to continue as a
going concern. The management has not come across any evidence that causes the management to
believe that material uncertainties related to the events or conditions existed, which may cast
significant doubt on the Entity’s ability to continue as a going concern.

Statement of Manager's responsibilities:

The applicable requirements, requires the Manager to prepare the financial statements for each financial
year which presents fairly in all material respects, the financial position of the Entity and its financial
performance for the year then ended.

The audited financial statements for the year under review have been prepared in conformity and in
compliance with the relevant statutory requirements and other governing laws. The Manager confirms
that sufficient care has been taken for the maintenance of proper and adequate accounting records that
disclose with reasonable accuracy at any time, the financial position of the Entity and enables them to
ensure that the financial statements comply with the requirements of applicable statute. The Manager
also confirms that appropriate accounting policies have been selected and applied consistently in order
that the financial statements reflect fairly the form and substance of the transactions carried out during
the year under review and reasonably present the Entity’s financial conditions and results of its
operations.

These financial statements were approved by the Board and signed on behalf by the undersigned.

Manager
May 07, 2026




Spectrum Auditing

Independent auditor's report

To,
The Shareholders of CARYSIL FZ-LLC
Ras Al Khaimah - United Arab Emirates

Report on the audit of the financial statements
Opinion

We have audited the accompanying financial statements of CARYSIL FZ-LLC, Ras Al Khaimah - United Arab
Emirates (“Company”) which comprise the statement of financial position as at March 31, 2026 and the
statement of profit or loss and other comprehensive income, statement of changes in equity, statement of
cash flows for the year then ended, and notes, comprising material accounting policies and other
explanatory information.

In our opinion, the financial statements present fairly, in all material respects, the financial position of
CARYSIL FZ-LLC as at March 31, 2026 and its financial performance and its cash flows for the year then
ended in accordance with IFRS Accounting Standards as issued by the International Accounting Standards
Board (IASB).

Basis for Opinion

We conducted our audit in accordance with International Standards on Auditing {ISAs). Our responsibilities
under those standards are further described in the Auditor’s Responsibilities for the Audit of the Financial
Statements section of our report. We are independent of the Company in accordance with the
International Code of Ethics for Professional Accountants (including International Independence Standards)
issued by the International Ethics Standards Board for Accountants (IESBA Code) and the ethical
requirements that are relevant to our audit of the financial statements in the United Arab Emirates. We
have fulfilled our other ethical responsibilities in accordance with the IESBA Code. We believe that the
audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Other matter

Management carried out a physical verification of inventory on a date other than the year-end and has
applied appropriate procedures to reconcile the results to the financial position as at 31st March 2026.
Based on our audit procedures, we are satisfied that the inventory is fairly stated as at the reporting date.
Our opinion is not medified in respect of this matter.

Responsibilities of the management and those charged with governance for the financial statements

Management is responsible for the preparation and fair presentation of the financial statements in
accordance with IFRS Accounting Standards and their preparation in compliance with the applicable
provisions of the Companies Regulations of Ras Al Khaimah Economic Zone Authority and for such internal
control as management determines is necessary to enable the preparation of financial statements that are
free from material misstatement, whether due to fraud or error.

In preparing the financial statements,the management is responsible for assessing the Company’s ability to
continue as a going cancern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless the management either intends to liquidate the Company or to cease
operations, or has no realistic alternative but to do so.

Those charged with governance are responsible for overseeing the Company’s financial reporting process.

P.O. Box: 26053

Dubai - U.AE.

Spectrum Auditing | 202, Al Nasr Plaza (Office Block), Oud Metha, Dubai, UAE
P: +971 4 2699 329 | E: info@spectrumaccounts.com | W: www.spectrumaccounts.com



Spectrum Auditing

Report on the audit of the financial statements (continued)

Auditor's responsibilities for the audit of the financial statements

Our objectives are to abtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor's repert that
includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit
conducted in accordance with I1SAs will always detect a material misstatement when it exists.
Misstaternents can arise from fraud or error and are considered material if, individually or in the aggregate,
they could reasonably be expected to influence the economic decisions of users taken on the basis of these
financial statements.

As part of an audit in accordance with 15As, we exercise professional judgment and maintain professional

skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting
a material misstatement resulting from fraud is higher than for one resulting from error, as fraud may
involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal
control.

®  Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the Company’s internal control.

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the management.

e  Conclude on the appropriateness of the management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company’s ability to continue as a going concern. If
we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s
report to the related disclosures in the financial statements or, if such disclosures are inadequate, to
modify our opinfon. Our conclusions are based on the audit evidence obtained up to the date of our
auditor’s report, However, future events or conditions may cause the Company to cease to continue as
a going concern.

®  Evaluate the overall presentation, structure and content of the financial statements, including
disclosures, and whether the financial statements represent the underlying transactions and events in
a manner that achieves fair presentation.

® Plan and perform the company audit to obtain sufficient appropriate audit evidence regarding the
financial informatien of the entities or business activities within the company to express an opinion on
the company financial statements. We are responsible for the direction, supervision and performance
of the audit. We remain solely responsible for our audit opinion.

We communicate with those charged with governance regarding, among other matters, the planned scope

and timing of the audit and significant audit findings, including any significant deficiencies in internal

control that we identified during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, actions taken
to eliminate threats or safeguards applied.

P.0. Box: 26053

Dubai - UAE.

Spectrum Auditing | 202, Al Nasr Plaza (Office Block), Oud Metha, Dubai, UAE
P: +9714 2699 329 | E: info@spectrumaccounts.com | W: www.spectrumaccounts.com



Spectrum Auditing

Report on the audit of the financial statements (continued)

Report on Other Legal and Regulatory Requirements

Further, as required by the Companies Regulations of Ras Al Khaimah Economic Zone Authority we report
that for the year ended 31 March 2026:

i)

i)
iii)
iv)
v)

vi)

the Company has maintained proper books of accounts;

we have obtained all the information and explanations we considered necessary for the purposes

of our audit;

the financial statements have been prepared and comply, in all material respects, with the applicable
provisions of the Companies Regulations of Ras Al Khaimah Economic Zone Authority;

the financial information included in the Manager's report is consistent with the books of accounts of
the company;

the Company does not have any investment in shares and stocks during the year ended March 31,
2026;

note - 10 to the financial statements reflects material related party transactions and balances, and
the terms under which they were conducted;

vii) Based on the information that has been made available to us, nothing has come to our attention which

causes us to believe that the Company has contravened during the financial year ended March 31, 2026
any of the applicable provisions of the Companies Regulations of Ras Al Khaimah Economic Zone
Authority, or in respect of the Company, its Memorandum of Association which woutd materially
affect its activities or its financial position as at 31 March 2026; and

viii) the Company does not have any social contributions made during the year;

P.O. Box: 26053

Dubai - UAE.

Dated: May 07, 2026

For M/s. Spectrum Auditing

ubgi. United

Arab Emirates

Spectrum Auditing | 202, Al Nasr Plaza (Office Block), Oud Metha, Dubai, UAE

P: +9714 2809 320 | E: info@spectrumaccounis.com | W: www.spectrumaccounts.com



CARYSIL FZ-LLC
Ras Al Khaimah - United Arab Emirates

Statement of financial position as at March 31, 2026
{In Arab Emirates Dirham)

Notes  March 31, 2026 March 31, 2025

Assets

Non-current assets

Property, plant and equipment 4 220,533 199,974
Right-of-Use (ROU) Asset 5 - 99,553
Deferred tax assets (net) 6 - 3,550
Total non-current assets 220,533 303,077
Current assets

Inventories 7 2,906,024 3,172,695
Trade receivables 8 2,628,821 2,524,555
Advances, deposits and other receivables 9 1,188,069 473,636
Cash and cash equivalents 11 23,919 110,124
Total current assets 6,746,833 6,281,010
Total assets 6,967,366 6,584,087
Equity and liabilities

Equity

Share capital 12 45,000 45,000
Accumulated losses 13 240,893 (91,863)
Total equity 285,893 (46,863)
Non-current liabilities

Total non-current liabilities - -
Current liabilities

Trade payables 14 1,629,829 909,077
Other payables and accrued expenses 15 331,579 1,341,566
Loan from related party 10 2,443,467 2,221,329
Bank overdraft 16 2,276,598 2,158,978
Total current liabilities 6,681,473 6,630,950
Total liabilities 6,681,473 6,630,950
Total equity and liabilities 6,967,366 6,584,087

The accompanying notes form an integral part of these financiat statements.
The report of the auditor is set out on pages 4 - 6

The financial statements on pages 7 to 36 were approved on May 07, 2026 and signed on behalf of the
Entity, by:

Manager
May 07, 2026



CARYSIL FZ-LLC
Ras Al Khaimah - United Arab Emirates

Statement of profit or loss and other comprehensive income for the year ended March 31, 2026
(In Arab Emirates Dirham)

Notes March 31, 2026 March 31, 2025

Revenue 17 9,869,419 6,267,150

Direct costs 18 (8,552,607) (5,507,891}
Gross profit 1,316,812 759,259

Other income 19 142,928 6,080

Administrative expenses 20 (640,401) (565,310}
Finance costs 21 (486,583) (239,468)
Profit/(loss) for the year before tax 332,756 {39,439)
Corporate tax

Deferred tax expense 22 - 3,550
Profit/(loss) for the year 332,756 (35,889)

Other comprehensive income (OCI)
Items that will not be reclassified to profit or loss

Total comprehensive income/(loss) for the year 332,756 {35,889)

The accompanying notes form an integral part of these financial statements.

The report of the auditor is set out on pages 4 - 6

The financial statements on pages 7 to 36 were approved on May 07, 2026 and signed on behalf of the
Entity, by:

Manager
May 07, 2026



CARYSIL FZ-LLC
Ras Al Khaimah - United Arab Emirates

Statement of changes in shareholder's equity for the year ended March 31, 2026
(In Arab Emirates Dirham}

Share capital Acc:;Tsu:ted Total equity
Balance as at April 1, 2024 45,000 (55,974) (10,974)
Total comprehensive loss - (35,889) (35,889)
Balance as at March 31, 2025 45,000 (91,863) {46,863)
Total comprehensive income - 332,756 332,756
Balance as at March 31, 2026 45,000 240,893 285,893

The accompanying notes form an integral part of these financial statements.
The report of the auditor is set out on pages 4 - 6



CARYSIL FZ-LLC
Ras Al Khaimah - United Arab Emirates

Statement of cash flows for the year ended March 31, 2026

{In Arab Emirates Dirham)

Cash flows from operating activities
Profit/(loss) for the year before tax
Adjustments for:

Depreciation on property, plant and equipment
Reversal of DTA

Depreciation on right-of-use (ROU) asset

Working capital changes:

{Increase) / decrease in current assets
Inventories

Trade receivables

Advances, deposits and other receivables
Increase / (decrease) in current liabilities
Trade payables

Other payables and accrued expenses

Bank overdraft

Cash generated from operations

Net cash from / (used in) operating activities

Cash flows from investing activities
Purchase of property, ptant and equipment
Net cash from / (used in) investing activities

Cash flows from financing activities
Proceeds from related party loan
Net cash from / (used in) financing activities

Net (decrease) / increase in cash and cash equivalents
Cash and cash equivalents, beginning of the year
Cash and cash equivalents at the end of the year

Cash and cash equivalents
Cash in hand
Cash at bank

March 31, 2026 March 31, 2025

332,756 (39,439)
58,354 48,515
3,550 -
99,553 99,554
494,213 108,630
266,671 (2,066,679)
(104,266) (1,286,042)
(714,433) (393,890)
720,752 365,072

{1,009,987) 512,546
117,620 2,158,978
{229,430) (607,385)
(229,430) (601,385)
(78,913) (14,000)
(78,913) (14,000)
222,138 646,649
222,138 646,649
(86,205) 31,264
110,124 78,860

73,919 110,124
9,708 .

14,211 110,124
23,919 110,124

The accompanying notes form an integral part of these financial statements.

The report of the auditor is set out on pages 4 - 6

10
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CARYSIL FZ-LLC
Ras Al Khaimah - United Arab Emirates

Notes to the financial statements for the year ended March 31, 2026

1 Legal status and business activities

1.1

1.2

1.3

1.4
1.5

1.6

CARYSIL FZ-LLC, Ras Al Khaimah - United Arab Emirates (the "Company”) was incorporated on
March 30, 2023 as Free Zone Limited Liability Company FZ-LLC and operates in the United Arab
Emirates under a License issued by the Ras Al Khaimah Economic Zone, Government of Ras Al
Khaimah, United Arab Emirates.

The principal activities of the entity are refrigerators, washing machines & household, electrical
appliances trading and sanitary ware trading.

The registered address of the Entity is 520-02, Shed No.20, Al Hamra Industriat Zone - FZ, Ras Al
Khaimah - United Arab Emirates.

The management and control is vested with Mr. Shrenik Mahendrakumar Chopra, the Manager.

These financial statements incorporate the operating results of the commercial license no.
5026790 for the year ended March 31, 2026.

During the year, there has been no change in the shareholding pattern of the company.

2 Basis of preparation

2.1 Statement of compliance

The financial statements have been prepared in accordance with International Financial Reporting
Standards (IFRS) and interpretations IFRS Interpretations Committee (IFRIC) as issued by the
International Accounting Standard Board (IASB) and also in accordance with the applicable
requirements of laws in the UAE. The presentation of financial statements in compliance with the
IFRS s require the determination and consistent application of accounting policies to transactions
and events. The principal accounting policies of the Company are set out in note 3.

2,2 Basis of measurement:

These financial statements have been prepared an the historical cost basis. Historical cost is
generally based on the fair value of the consideration given in exchange for assets.

2.3 Functional and presentation currency:

These financial statements of the entity are prepared and presented in U.A.E. Dirham (AED) which
is the functional currency of the entity. All values are rounded to the nearest AED except
otherwise indicated.

2.4 Use of estimates and judgements:

In preparing these financial statements, management has made judgements, estimates and
assumptions that affect the application of the entity’s accounting policies and the reported
amounts of assets and liabilities, income and expenses, and the disclosure of contingent liabilities.
Actual results may differ from these estimates.

Estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting
estimates are recognized in the period in which the estimate is revised and in any future periods
affected.

The areas involving a higher degree of judgement or complexity, or areas where assumptions and
estimates are significant to the financial statements are disclosed after significant accounting
policies.

11



CARYSIL FZ-LLC
Ras Al Khaimah - United Arab Emirates

Notes to the financial statements for the year ended March 31, 2026

2 Basis of preparation (continued)

2.5 Going concern

The financial statements are prepared on a going concern basis. When preparing the financial
statements, management makes an assessment of the Company's ability to continue as a going
concern. Financial statements are prepared on a going concern basis unless management either
intends to liquidate the Company or to cease operations, or has no realistic alternative but to do
s0.

3 Significant accounting policies:
3.1 Changes in accounting policies and disclosures
A number of new standards are effective for annual periods beginning after 1 January 2025 and
earlier application is permitted, however, the Company has not early adopted the new or amended

standards in preparing these financial statements. The following new or amended standards that
are adopted in annual periods beginning on 1 April 2025:

(a) New standards, interpretations and amendments adopted by the Company  Effective date
Amendments to the Classification and Measurement of Financial

instruments (Amendments to IFRS 9 and IFRS 7) Iagnse
Contracts Referencing Nature-dependent Electricity (Amendments to i faniie
IFRS 9 and IFRS 7) "

Annual Improvements to IFRS Accounting Standards (Volume 11) 1-Jan-26

(Amendments to IFRS 1, IFRS 7, IFRS 9, IFRS 10 and IAS 7 )

(b) Standards, amendments and interpretations in issue but not effective
The fotlowing amended standards and interpretations are not expected to have a significant impact
on the Company’s financial

Forthcoming requirements Effective date:

IFRS 18 Presentation and Disclosure in Financial Statements 1-Jan-27

IFRS 19 Subsidiaries without Public Accountability: Disclosures 1-Jan-27

Translation to a Hyperinflationary Presentation Currency (Amendments
1-Jan-27

to 1AS 21)
Effective date
deferred
indefinitely
Effective date
deferred
indefinitely

Amendments to lllustrative Examples on IFRS 7, IFRS 18, IAS 1, IAS 8, [AS
36 and IAS 37

Sale or contribution of assets between an investor and its associate or
joint venture (Amendments to IFRS 10 and IAS 28)

Company does not expect that the adoption of the above standards, amendments and
interpretations that will have a material impact on the financial statements in the future periods
as and when they are applied.

The accounting policies used in the preparation of these financial statements are consistent with
those audited annual financial statements for the year ended 31 March 2025.

12



CARYSIL FZ-LLC
Ras Al Khaimah - United Arab Emirates

Motes to the financial statements for the year ended March 31, 2026

3 Significant accounting policies (continued):
3.2 Current versus non-current classification

The Entity presents assets and liabilities in statement of financial position based on current/non-
current classification. An asset is current when it is:

Expected to be realised or intended to be sold or consumed in the normal operating
cycle;

Held primarily for the purpose of trading;

Expected to be realised within twelve months after the reporting period; or

Cash or cash equivalent unless restricted from being exchanged or used to settle a
liability for at least twelve months after the reporting period.

All other assets are classified as non-current

A liability is current when it is:
A It is expected to be settled in the normal operating cycle;
i It is held primarily for the purpose of trading;
. it is due to be settled within twelve manths after the reporting period; or
There is no unconditional right to defer the settlement of the liability for at least
twelve months after the reporting period.

The Entity classifies all other liabilities as non-current.

3.3 Fair value measurement

For measurement and disclosure purposes, the Company determines the fair value of an asset or
liability at initial measurement or at each reporting date. Fair value is the price that would be
received to sell an asset or paid to transfer a liability in an orderly transaction between market
participants at the measurement date, regardless of whether that price is directly observable or
estimated using another valuation technique. The fair value measurement is based on the
presumption that the transaction to sell the asset or transfer the liability takes place either:

In the principal market for the asset or liability, or

In the absence of a principal market, in the most advantageous market for the asset or

liability
The principal or the most advantageous market must be accessible to the Company. The fair value
of an asset or a liability is measured using the assumptions that market participants would use
when pricing the asset or liability, assuming that market participants act in their economic best
interest.
A fair value measurement of a non-financial asset takes into account a market participant’s ability
to generate economic benefits by using the asset in its highest and best use or by selling it to
another market participant that would use the asset in its highest and best use.

The Company uses valuation techniques that are appropriate in the circumstances and for which
sufficient data are available to measure fair value, maximizing the use of relevant observable
inputs and minimizing the use of unobservable inputs. Fair value for measurement and/or
disclosure purposes in these financial statements is determined on the basis as explained above,
except for share-based payment transactions that are within the scope of IFRS 2; leasing
transactions that are within the scope of IFRS 16 and measurements that have some similarities to
fair value, but are not fair value, such as net realisable value in IAS 2 or value in use in IAS 36.

13



CARYSIL FZ-LLC
Ras Al Khaimah - United Arab Emirates

Notes to the financial statements for the year ended March 31, 2026

3 Significant accounting policies (continued):

3.3 Fair value measurement (continued)

All assets and liabilities for which fair value is measured or disclosed in the financial statements
are categorized within the fair value hierarchy, described as follows, based on the lowest level
input that is significant to the fair value measurement as a whole:

Level 1 Inputs are quoted price (unadjusted) in active market for identical asset or liabilities
that the entity can access at the measurement date;

Level 2 Inputs are inputs, other than quoted prices included within Level 1, that are observable
for the asset or liability, either directly or indirectly; and

Level 3 Inputs are unobservable inputs for the asset or liability.
For assets and liabilities that are recognized in the financial statements on a recurring basis, the
Company determines whether transfers have occurred between ltevels in the hierarchy by re-
assessing categorization (based on the lowest level input that is significant to the fair value
measurement as a whole) at the end of each reporting period.
For the purpose of fair value disclosures, the Company has determined classes of assets and
liabilities on the basis of the nature, characteristics and risks of the asset or liability and the level
of the fair value hierarchy, as explained above.

3.4 Taxation
Income tax expense represents the sum of current and deferred income tax expense.
Current tax comprises the expected tax payable or receivable on the taxable income or loss for the
year and any adjustment to tax payable or receivable in respect of previous years. It is measured
using tax rates enacted or substantively enacted at the reporting date.
Current tax is based on taxable profit for the year. Taxable profit differs from net profit as
reported in profit or loss because it excludes items of income or expense that are taxable or
deductible in other years and it further excludes items that are never taxable or deductible.
A provision is recognised for those matters for which the tax determination is uncertain but it is
considered probable that there will be a future outflow of funds to a tax authority. The provisions
are measured at the best estimate of the amount expected to become payable. The assessment is
based on the judgement of tax professionals within the company.
Deferred Tax
Deferred tax is recognised on all temporary differences at the reporting date between the carrying
amounts of assets and liabilities in the financial statements and the corresponding tax bases used
in the computation of taxable profit

Deferred tax is calculated at the tax rates that are expected to apply in the period when the
liability is settled or the asset is realised based on tax laws and rates that have been enacted or
substantively enacted at the reporting date.

Deferred tax assets and liabilities

Deferred tax liabilities are generally recognized for all taxable temporary differences and deferred
tax assets are recognised to the extent that it is probable that taxable profits will be available
against which deductible temporary differences can be utilised.

14



CARYSIL FZ-LLC
Ras Al Khaimah - United Arab Emirates

Notes to the financial statements for the year ended March 31, 2026

3 Significant accounting policies (continued):

3.4 Taxation (continued)
Deferred tax assets and liabilities (continued)

In assessing the probability and sufficiency of future taxable profit, management considers the
availability of evidence to support the recognition of deferred tax assets.

The carrying amount of deferred tax assets is reviewed at each reporting date and reduced to the
extent that it is no longer probable that sufficient taxable profits will be available to allow all or
part of the asset to be recovered.

The measurement of deferred tax liabilities and assets reflects the tax consequences that would
follow from the manner in which the Entity expects, at the end of the reporting period, to recover
or settle the carrying amount of its assets and liabilities.

Deferred tax assets and liabilities are offset when there is a legally enforceable right to offset
current tax assets against current tax liabilities and when they relate to income taxes levied by the
same taxation authority and the Entity intends to settle its current tax assets and Liabilities on a
net basis.

Value Added Tax

Revenue, expenses and assets are recognized net of the amount of value added tax, except:

. When the value added tax incurred on a purchase of assets or services is not
recoverable from the taxation authority, in which case, the value added tax is
recognised as part of the cost of acquisition of the asset or as part of the expense item,
as applicable.

C When receivables and payables are stated with the amount of value added tax
included.

The net amount of VAT recoverable from, or payable to, the taxation authority is included as part
of receivables or payables in the statement of financial position.

3.5 Foreign Currency

In preparing the financial statements of the Entity, transactions in currencies other than the
Entity's functional currency are recognized at the rates of exchange prevailing at the dates of the
transactions, At the end of each reporting period, monetary items denominated in foreign
currencies are retranslated at the rates prevailing at that date. Non-monetary items carried at fair
value that are denominated in foreign currencies are retranslated at the rates prevailing at the
date when the fair value was determined. Non-monetary items that are measured in terms of
historical cost in a foreign currency are not retranslated.

Exchange differences on monetary items are recognized in profit or loss in the period in which they
arise.

Changes in the fair value of monetary securities denominated in foreign currency classified as
available for sale are analyzed between translation differences resulting from changes in the
amortized cost of the security and other changes in the carrying amount of the security.
Translation differences related to changes in amortized cost are recognized in profit or loss, and
other changes in carrying amount are recognized in other comprehensive income.

15



CARYSIL FZ-LLC
Ras Al Khaimah - United Arab Emirates

Notes to the financial statements for the year ended March 31, 2026

3 Significant accounting policies (continued):
3.6 Property Plant and Equipment

Property, plant and equipment is stated at cost less accumulated depreciation and identified
impairment toss, if any. The cost comprise of purchase price, together with any incidental expense
of acquisition.

Subsequent costs are included in the asset's carrying amount or recognized as a separate asset, as
appropriate, only when it is probable that future economic benefits associated with the item will
flow to the Entity and the cost of the item can be measured reliably. All other repairs and
maintenance expenses are charged to the statement of profit or loss during the financial period in
which they are incurred.

Depreciation is spread over its useful lives so as to write off the cost of property, plant and
equipment, using the straight-line method over its useful lives as follows:

Years
Office furniture 5
Website development 5
Leased property 3

The leasehald property is being depreciated over the period from when it became available for use
up to the end of the lease term.

The estimated useful lives, residual values and depreciation method are reviewed at the end of
each reporting period, with the effect of any changes in estimate accounted for on a prospective
basis. An asset’s carrying amount is written down immediately to its recoverable amount if the
asset’s carrying amount is greater than its estimated recoverable amount.

The gain or loss arising on the disposal or retirement of an item of property, plant and equipment
is determined as the difference between the sales proceeds and the carrying amount of the asset
and is recognized in the statement of profit or loss.

At the end of each reporting period, the Entity reviews the carrying amounts of its tangible assets
to determine whether there is any indication that those assets have suffered an impairment loss. If
any such indication exists, the recoverable amount of the asset is estimated in order to determine
the extent of the impairment loss (if any).

Where it is not possible to estimate the recoverable amount of an individual asset, the Entity
estimates the recoverable amount of the cash-generating unit to which the asset belongs. Where a
reasonable and consistent basis of atlocation can be identified, corporate assets are also allocated
to individual cash-generating units, or otherwise they are allocated to the smallest Company of
cash-generating units for which a reasonable and consistent allocation basis can be identified.

Recoverable amount is the higher of fair value less costs to sell and value in use. In assessing value
in use, the estimated future cash flows are discounted to their present value using a pre-tax
discount rate that reflects current market assessments of the time value of money and the risks
specific to the asset for which the estimates of future cash flows have not been adjusted.

If the recoverable amount of an asset (or cash-generating unit) is estimated to be less than its
carrying amount, the carrying amount of the asset (or cash-generating unit} is reduced to its
recoverable amount. An impairment loss is recognized immediately in the statement of profit or
loss.
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3 Significant accounting policies (continued):

3.6 Property Plant and Equipment (continued)

Where an impairment loss subsequently reverses, the carrying amount of the asset (or cash-
generating unit) is increased to the revised estimate of its recoverable amount, but so that the
increased carrying amount does not exceed the carrying amount that would have been determined
had no impairment loss been recognized for the asset (or cash-generating unit) in prior years. A
reversal of an impairment loss is recognized immediately in the statement of prafit or loss.

Capital work in progress

Properties in the course of construction for production, supply or administrative purposes are
carried at cost, less any recognized impairment loss. Cost includes professional fees and, for
qualifying assets, borrowing costs capitalized in accordance with the Entity's accounting policy.
Such properties are classified to the appropriate categories of property, plant and equipment when
completed and ready for intended use. Depreciation of these assets, on the same basis as other
property assets, commences when the assets are ready for their intended use.

Revalued land and building

Land and buildings held for use in the production or supply of goods or services, or for
administrative purposes, are stated in the statement of financial position at their revalued
amounts, being the fair value at the date of revaluation, less any subsequent accumulated
depreciation and subsequent accumulated impairment losses. Revaluations are performed with
sufficient regularity such that the carrying amounts do not differ materially from those that would
he determined using fair values at the end of each reporting period.

Any revaluation increase arising on the revaluation of such land and buildings is recognized in
other comprehensive income and accumulated in equity, except to the extent that it reverses a
revaluation decrease for the same asset previously recognized in profit or loss, in which case the
increase is credited to profit or loss to the extent of the decrease previously expensed. A decrease
in the carrying amount arising on the revaluation of such land and buildings is recognized in profit
or loss to the extent that it exceeds the batance, if any, held in the properties revaluation reserve
relating to a previous revaluation of that asset.

Depreciation on revalued buildings is recognized in profit or loss. On the subsequent sale or
retirement of a revalued property, the attributable revaluation surplus remaining in the properties
revaluation reserve is transferred directly to retained earnings.

3.7 Investment properties

Investment property are properties held to earn rentals and/or for capital appreciation (including
property under construction for such purposes). Investment properties are measured initially at
cost, including transaction costs. Subsequent to initial recognition, investment properties are
measured at fair value. Gains and losses arising from changes in the fair value of investment
properties are included in profit or loss in the period in which they arise.

Cost includes expenditure that is directly attributable to the acquisition of the investment
property. The cost of self constructed investment property includes the cost of materials and
direct labor, any other cost directly attributable to bringing the investment property to a working
condition for their intended use and capitalized borrowing costs.
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3 Significant accounting policies (continued):

3.7 Investment properties (continued)

The Entity determines at each reporting date whether there is any objective evidence that the
investment properties are impaired. Whenever the carrying amount of an investment property
exceeds their recoverable amount, an impairment loss is recognized in the profit or loss.

An investment property is derecognized upon disposal or when the investment property is
permanently withdrawn from use and ne future economic benefits are expected from the disposal.
Any gain or loss arising on derecognition of the property (calculated as the difference between the
net disposal proceeds and the carrying amount of the asset) is included in profit or loss in the
period in which the property is derecognized.

3.8 Intangible assets

Intangible assets with finite useful lives that are acquired separately are carried at cost less
accumulated amortization and accumulated impairment losses. The estimated useful life and
amortization method are reviewed at the end of each reporting period, with the effect of any
changes in estimate being accounted for on a prospective basis. Intangible assets with indefinite
useful lives that are acquired separately are carried at cost less accumutated impairment losses.

Amortisation is calculated using the straight-line method to allocate the assets’ cost to their
residual values over their estimated useful lives as follows:

3.9 Impairment of intangible assets

At the end of each reporting period, the Entity reviews the carrying amounts of its intangible
assets to determine whether there is any indication that those assets have suffered an impairment
loss. If any such indication exists, the recoverable amount of the asset is estimated in order to
determine the extent of the impairment loss (if any).

Intangible assets with indefinite useful lives and intangible assets not yet available for use are
tested for impairment at least annually, and whenever there is an indication that the asset may be
impaired.

The recoverable amount is the higher of fair value less costs to sell and value in use, In assessing
value in use, the estimated future cash flows are discounted to their present value using a pre-tax
discount rate that reflects current market assessments of the time value of money and the risks
specific to the asset for which the estimates of future cash flows have not been adjusted.

If the recoverable amount of an asset {or cash-generating unit) is estimated to be less than its
carrying amount, the carrying amount of the asset (or cash-generating unit) is reduced to its
recoverable amount. An impairment loss is recognized immediately in the statement of profit or
loss.
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3 Significant accounting policies (continued):

3.10 Leases
The Company assesses at contract inception whether a contract is, or contains, a lease. That is, if
the contract conveys the right to control the use of an identified asset for a period of time in
exchange for consideration.
The company applies a single recognition and measurement approach for all leases, except for
short-term leases and leases of low-value assets. The company recognises lease liabilities to make
lease payments and right-of-use assets representing the right to use the underlying assets.

i) Right-of-use assets

The Company recognises right-of-use assets at the commencement date of the lease (i.e., the date
the underlying asset is available for use). Right-of-use assets are measured at cost, less any
accumulated depreciation and impairment losses, and adjusted for any remeasurement of lease
liabilities. The cost of right-of-use assets includes the amount of lease liabilities recognised, initiat
direct costs incurred and lease payments made at or before the commencement date less any lease
incentives received. Right-of-use assets are depreciated on a straight-line basis over the shorter of
the lease term and the estimated useful tives of the assets.

If ownership of the leased asset transfers to the Company at the end of the lease term or the cost
reflects the exercise of a purchase option, depreciation is calculated using the estimated useful
life of the asset.

The right-of-use assets are also subject to impairment. Refer to the ‘impairment of non-financial
assets’ section below.

ii) Lease liabilities

At the commencement date of the lease, the Company recognises lease liabilities measured at the
present value of lease payments to be made over the lease term. The lease payments include fixed
payments {including in-substance fixed payments) less any lease incentives receivable, variable
lease payments that depend on an index or a rate, and amounts expected to be paid under residual
value guarantees. The lease payments also include the exercise price of a purchase option
reasonably certain to be exercised by the Company and payments of penalties for terminating the
lease, if the lease term reflects the Company exercising the option to terminate. Variable lease
payments that do not depend on an index or a rate are recognised as expenses (unless they are
incurred to produce inventories) in the period in which the event or condition that triggers the
payment occurs.

In calculating the present value of lease payments, the Company uses its incremental borrowing
rate at the lease commencement date because the interest rate implicit in the lease is not readily
determinable. After the commencement date, the amount of lease liabilities is increased to reflect
the accretion of interest and reduced for the lease payments made. In addition, the carrying
amount of lease liabilities is remeasured if there is a modification, a change in the lease term, a
change in the lease payments (e.g., changes to future payments resulting from a change in an
index or rate used to determine such lease payments) or a change in the assessment of an optien
to purchase the underlying asset.

19



CARYSIL FZ-LLC
Ras Al Khaimah - United Arab Emirates

Notes to the financial statements for the year ended March 31, 2026

3 Significant accounting policies (continued);
3.10 Leases (continued)
iii) Short-term leases and leases of low-value assets

The Company applies the short-term lease recognition exemption to its short-term leases of
property {i.e., those leases that have a lease term of 12 months or less from the commencement
date and do not contain a purchase option). Lease payments on short-term leases and leases of low:
value assets are recognised as expense on a straight-line basis over the lease term.

3.11 Financial Instruments

A financial instrument is any contract that gives rise to a financial asset of one entity and a
financial liability or equity instrument of another entity.

Financial assets

Initial recognition and measurement

Financial assets are classified, at initial recognition, as subsequently measured at amortised cost,
fair value through other comprehensive income (“OCI"), and fair value through profit or loss.

The classification of financial assets at initial recognition depends on the financial asset’s
contractual cash flow characteristics and the Company’s business model for managing them. The
Company initially measures a financial asset at its fair value plus, in the case of a financial asset
not at fair value through profit or loss, transaction costs.

In order for a financial asset to be classified and measured at amortised cost or fair value through
0Cl, it needs to give rise to cash flows that are ‘solely payments of principal and interest (“SPPI”)’
on the principal amount outstanding. This assessment is referred to as the SPPI test and is
performed at an instrument level. The Company’s business model for managing financial assets
refers to how it manages its financial assets in order to generate cash flows. The business model
determines whether cash flows will result from collecting contractual cash flows, selling the
financial assets, or both.

Subsequent measurement

For purposes of subsequent measurement, financiat assets are classified in four categories:
Financial assets at amortised cost (debt instruments, cash and cash equivalents and

Bl trade receivables);

b) Financial assets at fair value through OCI with recycling of cumulative gains and losses
(debt instruments);

v Financial assets designated at fair value through QC| with no recycling of cumulative

gains and losses upon derecognition (equity instruments); and

d) Financial assets at fair value through profit or loss.
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3 Significant accounting policies (continued):

3.11 Financial Instruments (continued)

Financial assets at amortised cost

The Company measures financial assets at amortised cost if both of the following conditions are
met:

The financial asset is held within a business model with the objective to hold financial
assets in order to cotlect contractual cash flows; and

The contractual terms of the financial asset give rise on specified dates to cash flows

a)

b)
that are solely payments of principal and interest on the principal amount outstanding.
Financial assets at amortised cost are subsequently measured using the effective interest (“EIR™)
method and are subject to impairment. Gains and losses are recognised in the consolidated
statement of profit or loss when the asset is derecognised, modified or impaired. The Company’s
financial assets at amortised cost include trade and other receivables, due from related parties,
certain investments and cash and bank balances.

Cash and short-term deposits

Cash and short-term deposits in the consolidated statement of financial position comprise cash at
banks and on hand and short-term highly liquid deposits with a maturity of three months or less,
that are readily convertible to a known amount of cash and subject to an insignificant risk of
changes in value.

For the purpose of the consolidated statement of cash flows, cash and cash equivalents consist of
cash and short-term deposits, as defined above, net of outstanding bank overdrafts as they are
considered an integral part of the Company’s cash management.

Financial assets designated at fair value through OCI (equity instruments)

Upon initial recognition, the Company can elect to classify irrevocably its equity investments as
equity instruments designated at fair value through OC| when they meet the definition of equity
under 1AS 32 Financial Instruments: Presentation and are not held for trading. The classification is
determined on an instrument-by-instrument basis.

Gains and losses on these financial assets are never recycled to profit or loss. Dividends are

recognised as dividend income in the consolidated statement of profit or loss when the right of
payment has been established, except when the Company benefits from such proceeds as a
recovery of part of the cost of the financial asset, in which case, such gains are recorded in OCI.
Equity instruments designated at fair value through OCI are not subject to impairment assessment.
Financial assets at fair value through profit or loss

Financial assets are classified into the following specified categories: financial assets ‘at fair value
through profit or loss' (FYTPL}, 'at fair value through OCI', or "at amortized cost’.

Financial assets at fair value through profit or loss are carried in the consolidated statement of
financial position at fair value with net changes in fair value recognised in the consolidated
statement of profit or loss.
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3 Significant accounting policies (continued):
3.11 Financial Instruments (continued)

This category includes quoted equity investments which the Company had not irrevocably elected
to classify at fair value through OC|. Dividends on quoted equity investments are recognised under
dividend income in the consolidated statement of comprehensive income when the right of
payment has been established.

Impairment of financial assets

The Company recognises an allowance for expected credit losses (“ECLs”) for all debt instruments
not held at fair value through profit or loss. ECLs are based on the difference between the
contractual cash flows due in accordance with the contract and all the cash flows that the
Company expects to receive, discounted at an approximation of the original effective interest
rate. The expected cash flows will include cash flows from the sale of collateral held or other
credit enhancements that are integral to the contractual terms.

ECLs are recognised in two stages. For credit exposures for which there has not been a significant
increase in credit risk since initial recognition, ECLs are provided for credit losses that result from
default events that are possible within the next 12-months {a 12-month ECL). For those credit
exposures for which there has been a significant increase in credit risk since initial recognition, a
loss allowance is required for credit losses expected over the remaining life of the exposure,
irrespective of the timing of the default (a lifetime ECL).

For trade receivables, the Company applies a simplified approach in calculating ECLs. Therefore,
the Company does not track changes in credit risk, but instead recognises a loss allowance based
on lifetime ECLs at each reporting date. The Company has established a provision matrix that is
based on its historical credit loss experience, adjusted for forward-looking factors specific to the
debtors and the economic environment,

The Company consider a financial asset to be in default when internal or external information
indicates that the Company is unlikely to receive the outstanding contractual amounts in full
before taking into account any credit enhancements held by the Company. A financial asset is
written off when there is no reasonable expectation of recovering the contractual cash flows.

Derecognition

A financial asset {or, where applicable, a part of a financial asset or part of a Company of similar
financial assets) is primarily derecognised (i.e., removed from the Company’s consolidated
statement of financial position) when:
’ The rights to receive cash flows from the asset have expired, or
The Company has transferred its rights to receive cash flows from the asset or has
. assumed an obligation to pay the received cash flows in full without material delay to a
third party under a ‘pass-through’ arrangement; and either:
the Company has transferred substantially all the risks and rewards of
the asset, or
the Company has neither transferred nor retained substantially all

§ the risks and rewards of the asset but has transferred control of the
asset.

22



CARYSIL F2Z-LLC
Ras Al Khaimah - United Arab Emirates

Notes to the financial statements for the year ended March 31, 2026

3 Significant accounting policies {(continued);
3.11 Financial Instruments (continued)
Derecognition (continued)

When the Company has transferred its rights to receive cash flows from an asset or has entered
into a pass-through arrangement, it evaluates if, and to what extent, it has retained the risks and
rewards of ownership.

When it has neither transferred nor retained substantially all the risks and rewards of the asset,
nor transferred control of the asset, the Company continues to recognise the transferred asset to
the extent of its continuing involvement. In that case, the Company also recognises an associated
liability. The transferred asset and the associated liability are measured on a basis that reflects
the rights and obligations that the Company has retained.

Continuing involvement that takes the form of a guarantee over the transferred asset is measured
at the lower of the original carrying amount of the asset and the maximum amount of
consideration that the Company could be reguired to repay.

Financial liabilities and equity instruments

Financial liabilities are recognised when the Company becomes a party to the contractual
provisions of the instrument. Financial liabilities are initially measured at fair value. Transaction
costs that are directly attributable to the acquisition or issue of financial liabilities are added to or
deducted from the fair value of the financial liabilities, as appropriate, on initial recognition.
Transaction costs directly attributable to the acquisition of financial liabilities at fair value
through profit or loss are recognised immediately in the consolidated statement of profit or loss.

Classification as debt or equity

Debt and equity instruments issued by a Company are classified as either financial liabitities or as
equity in accordance with the substance of the contractual arrangements and the definitions of a
financial liability and an equity instrument.

Equity instruments

An equity instrument is any contract that evidences a residual interest in the assets of an entity
after deducting all of its liabilities. Equity instruments issued by the Company are recognised at
the proceeds received, net of direct issue costs.

Repurchase of the Company's own equity instruments is recognised and deducted directly in equity.
No gain or loss is recognised in the consolidated statement of profit or loss on the purchase, sale,
issue or cancellation of the Company's own equity instruments.
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3.11 Financial Instruments (continued)
Financial liabilities

Financial liabilities are subsequently measured at amortised cost using the effective interest
method. Interest expense is charged to consolidated statement of profit or loss.

The effective interest method is a method of calculating the amortised cost of a financial liability
and of allocating interest expense over the relevant period. The effective interest rate is the rate
that exactly discounts estimated future cash payments (including all fees and points paid or
received that form an integral part of the effective interest rate, transaction costs and other
premiums or discounts) through the expected life of the financial liability, or (where appropriate)
a shorter period, to the net carrying amount on initial recognition.

The financial liabilities of Company include lease liability, trade and other payables, due to retated
parties and bank borrowings.

Derecognition

A financial liability is derecognised when the obligation under the liability is discharged or
cancelled or expires. When an existing financial liability is replaced by another from the same
lender on substantially different terms, or the terms of an existing liability are substantially
modified, such an exchange or modification is treated as the derecognition of the original liability
and the recognition of a new liability. The difference in the respective carrying amounts is
recognised in the consolidated statement of profit or loss.

Offsetting of financial instruments

Financial assets and financial liabilities are offset and the net amount is reported in the
consolidated statement of financial position if there is a currently enforceable legal right to offset
the recognised amounts and there is an intention to settle on a net basis, to realise the assets and
settle the liabilities simultaneousty.

3.12 Inventories

Inventories are stated at the lower of cost or net realizable value. Costs of inventories are
determined on a weighted average basis. Cost of inventories comprises of costs of purchase, and
where applicable cost of conversion and other costs that has been incurred in bringing the
inventories to their present location and condition. Net realizable value represents the estimated
selling price for inventories less all estimated costs of completion and costs necessary to make the
sale,
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3.13 Provisions

A provision is recognised in the statement of financial position when the Company has a legal or
constructive obligation as a result of past events, it is probable that an outflow of economic
benefits will be required to settle the obligation and a reliable estimate can be made of the
amount of the obligation. Provisions are determined by discounting the expected future cash flows
at a rate that reflects current market assessments of the time value of money and, where
appropriate, the risks specific to the liability. The unwinding of the discount is recognised as
finance cost. Changes in the estimated timing or amount of the expenditure or discount rate are
recognised in the statement of profit or loss when the changes arise.
Employee benefits
An accrual is made for estimated liability for employees’ entitlement to annual leave and leave
passage as a result of services rendered by eligible employees up to the end of reporting period.
Provision is made for the full amount of end of service benefits due to employees in accordance
with the UAE Labour Law, for their period of service up to the end of the reporting period. The
accrual relating to annual leave and leave passage is disclosed as a current liability, while the
provision relating to end of service benefit is disclosed as a non-current liability.
Pension contributions are made in respect of UAE national employees to the UAE General Pension
and Social Security Authority in accordance with the UAE Federal Law No. (2), 2000 for Pension
and Social Security, Such contributions are charged to profit or loss during the employees’ period
of service,

3.14 Revenue recognition
Revenue from contract with customers is recognized when the control of goods is transferred to
the customer at an amount that reflects the consideration to which the Establishment expects to
be entitled in exchange for the goods or services. Revenue is recognized when a customer obtains
control of the goods or services. The Company has generally concluded that it is the principal in its
revenue arrangements, because it typically controls the goods or services before transferring them
to the customer.

The Establishment recognizes revenue from contract with customers based on a five step model as
set out in IFRS 15:

Step 1: Identify contract(s) with a customer: A contract is defined as an agreement between
two or more parties that creates enforceable rights and obligations and sets out the
criteria for every contract that must be met.

Step 2:  Identify performance obligations in the contract: A performance obligation is a promise
in a contract with a customer to transfer a good or service to the customer,

Step 3: Determine the transaction price: The transaction price is the amount of consideration
to which the Company expects to be entitled in exchange for transferring promised
goods or services to a customer, excluding amounts collected on behalf of third parties.

Step4: Allocate the transaction price to the performance obligations in the contract: For a
contract that has more than one performance obligation, the Company allocates the
transaction price to each performance obligation in an amount that depicts the amount
of consideration to which the Company expects to be entitled in exchange for satisfying
each performance gbligation.
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3.14 Revenue recognition (continued)
Step 5: Recognize revenue when the performance obligation is satisfied at a point of time or
over time.
The establishment is required to assess each of its contract with customers to determine whether
performance obligation are satisfied overtime or at a peint in time in order to determine the
appropriate method of recognizing the revenue.

The Company provides warranties to customers with assurance that the related product will
function as the parties intended because it complies with agreed-upon specifications. The
Company does not provide warranties as a service, in addition to the assurance that the product
complies with agreed-upon specifications, in its contracts with customers, As such, the Company
expects that such warranties will be assurance-type warranties which will continue to be
accounted for under |AS 37 ‘Provisions, Contingent Liabilities and Contingent Assets’.

Sale of goods

Revenues are recognized at the peoint in time when the control of the goods is transferred to the
customer, based on the agreed INCO terms.

Billing terms for these point in time contracts vary but generally coincide with delivery to the
customer. Payment is generally due upon receipt of the invoice, payable within terms mentioned
in the invoice.

Revenue from design, supply and installation contracts

Revenue from design, supply and installation contracts are satisfied over time, because the
customer simultaneously receives and consumes the benefits provided by the Company. The
Company determines revenue using an input method based on cost to measure progress towards
complete satisfaction of the contract.

Contract costs

Contract costs include costs that relate directly to the specific contract and costs that are
attributable to contract activity in general and can be allocated to the contract. Costs that relate
directly to a specific contract comprise: site labor costs (including site supervision); costs of
materials used in construction; depreciation of equipment used on the contract; costs of design,
and technical assistance that is directly related to the contract.

Onerous contract '

If the Company has a contract that is onerous, the present obligation under the contract is
recognized and measured as a provision. However, before a separate provision for an onerous
contract is estabtished, the Company recognizes any impairment loss that has occurred on assets
dedicated to that contract. An onerous contract is a contract under which the unavoidable costs
(i.e., the costs that the Company cannot avoid because it has the contract) of meeting the
abligations under the contract exceed the economic benefits expected to be received under it. The
unavoidable costs under a contract reflect the least net cost of exiting from the contract, which is
the lower of the cost of fulfilling it and any compensation or penalties arising from failure to fulfil
it.
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3.14 Revenue recognition (continued)
Contract balances
Contract assets

A contract asset is the right to consideration in exchange for goods or services transferred to the
customer. If the Company performs by transferring goods or services to a customer before the
customer pays consideration or before payment is due, a contract asset is recognized for the
earned consideration that is conditional.

Trade receivables

A receivable represents the Company's right to an amount of consideration that is unconditional
(i.e., only the passage of time is required before payment of the consideration is due). Refer to
accounting policies of financial assets in Financial instruments - initial recognition and subsequent
measurement.

Contract liabilities

A contract liability is the obligation to transfer goods or services to a customer for which the
Company has received consideration {or an amount of consideration is dug) from the customer. If a
customer pays consideration before the Company transfers goads or services to the customer, a
contract liability is recognized when the payment is made or the payment is due (whichever is
earlier). Contract liabilities are recognized as revenue when the Company performs under the
contract,

3.15 Critical accounting judgements and key sources of estimation uncertainty

In the application of the Entity's accounting policies, which are described in policy notes, the
management are required to make judgements, estimates and assumptions about the carrying
amounts of assets and liabilities that are not readily apparent from other sources. The estimates
and associated assumptions are based on historical experience and other factors that are
considered to be relevant. Actual results may differ from these estimates.

The estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to
accounting estimates are recognized in the period in which the estimate is revised if the revision
affects only that period, or in the period of the revision and future periods if the revision affects
both current and future periods.

Key sources of estimation uncertainty

The key assumptions concerning the future, and other key sources of estimation uncertainty at the
reporting date, that have a significant risk of causing a material adjustment to the carrying
amounts of assets and liabilities within the next financial vear, are discussed below.

Cost estimates

The Entity uses internal project managers to estimate the costs to complete a project. Factors
such as escalation of material prices, labor costs and other costs are included in the total project
cost based on best estimates.

Depreciation of property and equipment

The cost of property and equipment is depreciated over its estimated useful life, which is based on
expected usage of the asset and expected physical wear and tear, which depends on operational
factors. The management has not considered any residual value as it is deemed immaterial.
Management assesses the estimated useful lives on a periodic basis.
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3.15 Critical accounting judgements and key sources of estimation uncertainty (continued)

Impairment loss on trade receivables

At each reporting date, the Company assesses on a forward-looking basis the expected credit loss
associated with financial assets carried at amortised cost and fair value through other
comprehensive income. The impairment methodology applied depends on whether there has been
a significant increase in credit risk. For trade receivables, the Company applies the simplified
approach permitted by IFRS 9, which requires expected lifetime losses to be recognised from initial
recognition of the receivables.

Inventories

Inventories are stated at the lower of cost or net realizable value. Adjustments to reduce the cost
of inventory to its realizable value, if required, are made for estimated obsolescence or impaired
balances, Factors influencing these adjustments include changes in demand, product pricing,
physical deterioration and quality issues.

Leasehold improvements

Management determines the estimated useful life and related depreciation charges for its
leasehold improvements. This estimate is based on an assumption that the Entity will renew its
annual lease over the estimated useful life of the asset. It could change significantly should the
annual lease not be renewed. Management will increase the depreciation charge where the useful
life is less than the previously estimated useful life.

Operating lease expenses

Lease payments under operating lease have been recognized as an expense on a straight-line basis
over the lease rental pericd after considering the rent escalation as per the rent agreements. The
rent charge could significantty change in subsequent accounting periods should the lease contract
not be renewed or change in lease terms of the contract.

Provision for employees’ end of service benefits

The Company provides end of service benefits for its expatriate employees in accordance with UAE
Labour Law. The entitlement to these benefits is based upon the employees’ length of service and
completion of a minimum service period. The expected costs of these benefits are accrued over
the period of employment. Pension and national insurance contributions for the UAE citizens are
made by the Company in accordance with Federal Law No. 2 of 2000.

Fair value measurement

For the purpose of fair value disclosures, the Entity has determined classes of assets and liabilities
on the basis of the nature, characteristics and risks of the asset or Hability and the level of the fair
value hierarchy. The fair value of financial instruments that are not traded in an active market (for
example, over-the-counter derivatives) is determined by using valuation technigues. The Entity
uses its judgement to select a variety of methods and make assumptions that are mainly based on
market conditions existing at the end of each reporting period.

The Entity has an established control framework with respect to the measurement of fair values.
This includes a management team that has overall responsibility for overseeing all significant fair
value measurements.
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4 Property, plant and equipment

Cost
As at April 01, 2024
Additions during the year

As at March 31, 2025
Additions during the year
As at March 31, 2026

Accumulated depreciation
As at April 01, 2024

Charge for the year

As at March 31, 2025
Charge for the year

As at March 31, 2026

Net carrying amount as at March 31, 2026

Net carrying amount as at March 31, 2025

Website

Office furniture  development Total
242,575 - 242,575
- 14,000 14,000
242,575 14,000 256,575
78,913 - 78,913
321,488 14,000 335,488
8,086 - 8,086
48,515 ) 48,515
56,601 z 56,601
55,554 2,800 58,354
112,155 2,800 114,955
209,333 11,200 220,533
185,974 14,000 199,974
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5 Right-of-Use (ROU) Asset

Cost

As at April 01, 2024 298,661
Additions during the year -
As at March 31, 2025 298,661
Additions during the year =
As at March 31, 2026 298,661
Accumulated amortization

As at Aprit 01, 2024 99,554
Additions for the year 99,554
As at March 31, 2025 199,108
Additions for the year 99,553
As at March 31, 2026 T 298,661

Net carrying amount as at March 31, 2026 =
Net carrying amount as at March 31, 2025 99,553

The Company has a warehouse lease agreement with the Ras Al Khaimah Economic Zone Authority
(RAKEZ) for the lease term of three years commencing from March 30,2023.

March 31, 2026  March 31, 2025

6 Deferred tax assets (net)

Unused tax losses - 3,550
- 3,550

7 Inventories

Goods held for sale 2,906,024 3,172,695
2,906,024 3,172,695

8 Trade receivables

Trade receivables 2,628,821 2,524,555
2,628,821 2,524,555

Ageing of receivables:

0 - 60 days 1,311,613 852,616

61 - 120 days : 581,675 1,671,296

121 and above 735,533 643
2,628,821 2,524,555

9 Advances, deposits and other receivables

Advances to suppliers 982,699 452,324

Deposit for customs 180,494 -

Prepayments 24,876 21,312
1,188,069 - 473,636
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10

Loan from related party

The Entity enters into transactions with other entities that fall within the definition of a related
party as contained in IAS 24, Related party disclosures. Related parties comprise ultimate parent,
shareholders, fellow subsidiaries, associates, common ownership and/or common management and
control; their partners and key management personnel. Transactions with such related parties are
made on substantially the same terms, as those prevailing at the same time for comparable
transactions with external customers and parties.

March 31, 2026  March 31, 2025

Balance at the beginning of the period 2,221,329 1,574,680
Received during the period - 458,250
Accrued interest during the period 222,138 188,399
Balance at the end of the period 2,443,467 2,221,329

The all above loans are from related party M/s. Carysil Limited at the interest rate of 9.50% p.a and
is payable within three years.

11 Cash and cash equivalents
Cash in hand 9,708 -
Cash at bank 14,211 110,124
23,919 110,124
12 Share capital
Authorised capital of the Entity is AED 100,000 divided into 100 shares of AED 1,000 each. Issued &
paid up capital is AED 45,000 for 45 shares.
The details of the shareholding as at reporting date are as follows:
Name of Shareholders Percentage No. of shares March 31, 2026  March 31, 2025
M/s. Carysil LTD 100% 45 45,000 45,000
100% 45 45,000 45,000
13 Accumulated losses
Balance at the beginning of the year (91,863) (55,974)
Comprehensive profit for the year 332,756 (35,889)
240,893 (91,863)
14 Trade payables
Trade payables 1,629,829 909,077
1,629,829 909,077
15 Other payables and accrued expenses
Advance from customers 285,204 1,246,593
Salary payable 34,000 22,000
Duties and taxes (Net) 12,375 67,110
Other payables - 5,250
Accrued expenses - 613
331,579 1,341,566
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16

17

18

19

March 31, 2026  March 31, 2025

Bank overdraft

Bank overdraft 2,276,598 2,158,978
2,276,598 2,158,978

As at March 31, 2026 the Company had an overdraft balance with Citi Bank. The facility is repayable

on after one year and bears interest at SOFAR + 1.00% p.a. The overdraft is classified under current

liabitities.

Revenue

Sales 9,869,419 6,267,150
9,869,419 6,267,150

*Sales are generated from the license activities of trading refrigerators, washing machines,

household electrical appliances & sanitary ware trading.

Direct costs
Cost of sales:

Inventory at the beginning of the year 3,172,696 1,106,016
Purchases during the year 7,802,388 7,012,169
Freight charges 158,319 218,841
Custom duties 209,541 260,078
Loading & Unloading charges 105,627 83,483
Other direct expenses 10,060 -
11,458,631 8,680,587
Less: Inventories at the end of the year 2,906,024 3,172,696
8,552,607 5,507,891
Other income
Interest income 94,383 -
Miscellaneous Income 48,545 5,886
Foreign currency exchange gain - net - 194

6,080

142,928 i
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March 31, 2026  March 31, 2025

20 Administrative expenses

Depreciation on right-of-use (ROU) assets (Note 5 ) 99,553 99,554
Rent expense 75,817 38,167
Business promotion 30,286 176,217
Legal, visa and professional 65,509 61,394
Depreciation on property, plant and equipment (Note 4) 58,354 48,515
Royalty charges 49,580 -
Other expenses 49,123 10,527
Salaries and related benefits 52,700 75,000
Office expenses 41,995 330
Bank charges 39,659 25,384
Operating expenses 33,899 26,163
Commission charges 22,000 -
Staff welfare expenses 12,000 -
Foreign currency exchange loss 5,768 -
Penalties 2,222 -
Insurance 870 2,896
Travelling and fuel expenses 860 -
Communication and utilities 147 57
VAT interest 59 1,106
640,401 565,310
21 Finance costs
Other finance charges 275,581 51,069
Interest on borrowings 211,002 188,399
486,583 239,468
22 Corporate tax
Deferred tax income - 3,550
Income Tax expense reported in statement of profit & loss 5 3,550

As the entity's accounting year ends on December 31, the tax period will be period from April 01,
2025 to March 31, 2026, with the respective tax return to be filed on or before December 31, 2026.

Based on management’s assessment and in accordance with the applicable provisions of the UAE
Corporate Tax Law, the Company meets the eligibility criteria for Free Zone Retief. As such, income
derived from qualifying activities is treated as "Qualifying Income” and is subject to a 0% corporate
tax rate.

Accordingly, no provision for corporate income tax or recognition of deferred tax assets has been
made in the financial statements for the year.

23 Commitments and contingencies

Capital expenditure commitments
The Company does nat have significant capital commitrents as at the reporting date.
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24 Financial and other risk management

Management reviews overall financial and other risks covering specific areas, such as capital risk,
liquidity risk, credit risk, and market risk. The Company’s profile concerning exposure to financial
risks identified below continues to be consistent.

Capital risk management
The Company's objectives when managing capital are to safeguard the Company’s ability to

continue as a going concern in order to provide returns for shareholders and benefits for other
stakeholders and to maintain an optimal capital structure to reduce the cost of capital.

For the purpose of the Company’s capital risk management, capital includes share capital, legal
reserve, additional capital centribution, merger reserve, cumulative change in fair value of
investments and retained earnings attributable to the equity holders of the Company,

March 31, 2026  March 31, 2025

AED AED
Gearing ratio
Total borrowings 4,720,065 4,380,307
Less: Cash and cash equivalents (23,919) (110,124)
Net Debt 4,696,146 4,270,183
Total equity 285,893 (46,863)

Financial risk management objectives

The Group’s finance department monitors and manages the financial risks relating to the operations
of the Group. These risks include credit risk and tiquidity risk. The Group does not enter into or
trade in derivative financial instruments for speculative or risk management purposes.

Market risk

Market risk is the risk that changes in market prices, such as foreign exchange rates, interest rates
and equity prices will affect the Group’s income or the value of its holdings of financial
instruments. Market risk comprises three types of risk: currency risk, interest rate risk and other
price risk, such as commodity price risk. The objective of market risk management is to manage and
control market risk exposures within acceptable parameters, while optimising the return.

Interest rate risk

Interest rate risk is the risk that the fair value of the future cash flow of a financial instrument will
fluctuate because of the changes in the rarket rates. The Company is exposed to interest rate risk
on its interest-bearing assets and tiabilities (term loans, short-term loans and bill discounting). The
risk is managed by the Company by maintaining an appropriate mix of fixed and floating rate
horrowings.

Credit risk

Credit risk refers to the risk that a counterparty wilt default on its contractual obligations resulting
in financial loss to the Group. Credit risk arises from bank balances, deposits with banks as well as
credit exposures to customers including outstanding receivables and committed transactions.

The Company has adopted a policy of only dealing with creditworthy counterparties. However,
significant revenue is generated by dealing with entities related to the Company, for whom the
credit risk is assessed below.
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24 Financial and other risk management (continued)

Credit risk (continued)
March 31, 2026  March 31, 2025

AED AED
Cash and cash equivalents 23,919 110,124
Trade receivables 2,628,821 2,524,555

2,652,740 2,634,679

The Company attempts to control credit risk by monitoring credit exposures, limiting transactions
with specific non-related counterparties, and continually assessing the creditworthiness of such non-
related counterparties. Balances with banks are assessed to have low credit risk of default since
these banks are highly regulated by the central banks of the respective countries.

Credit risks related to receivables are managed subject to the Company's policy, procedures and
control relating to customer credit risk management. Credit limits are established for all customers
based on internal rating criteria and the credit quality of customers is assessed by management.
Outstanding customer receivables are regularly monitored. The requirement for an impairment is
analyzed at each reporting date on an individual basis for major customers. The Company does not
hold collateral as security.

Currency risk

Assets are typically funded in the same currency as that of the business being transacted to
eliminate exchange exposures. Management believes there is a minimal risk of significant losses due
to exchange rate fluctuations and, consequently, the company does not hedge foreign currency
exposure.

Foreign currency risk

Most of the Company's transactions are carried out in AED. Exposures to currency exchange rates
arise from the Company's overseas sales and purchases, which are primarily denominated in US
dollars (USD) or Arab Emirates Dirhams. However, USD are fixed with the AED, hence no risk
involved balances with regard to the USD.

Liquidity risk

Liquidity risk is the risk that the Group will be unable to meet its funding requirements. The
maturity profile of financial liabilities is monitored by management to ensure adequate liquidity is
maintained.

The Company manages the liquidity risk through risk management framework for the Company’s
short, medium and long-term funding and liquidity requirements by maintaining adequate reserves
and sufficient cash and cash equivalents to ensure that funds are available to meet its commitments
for liabilities as they fall due.

The table below analyses the Company’s remaining contractual maturity for its financial liabilities
based on the remaining period at the end of the reporting period to the contractual maturity date.
Balances due within 12 months equal their carrying balances as the impact of discounting is not
significant. The contractual maturity is based on the earliest date on which the Company may be
required to pay.
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24 Financial and other risk management {continued)

Liquidity risk (continued)
withinone  More than one

As at March 31, 2026 Total
year year
Measured at amortised cost:
Trade payables 1,629,829 - 1,629,829
Other payables and accrued expenses 331,579 - 331,579
Loan from related party - 2,443,467 2,443,467
Bank overdraft 2,276,598 - 2,276,598
4,238,006 2,443,467 6,681,473
As at March 31, 2025 Within one  More than one Total
year year -
Measured at amortised cost:
Trade payables 909,077 - 909,077
Other payables and accrued expenses 1,341,566 - 1,341,566
Loan from related party - 2,221,329 2,221,329
Bank overdraft 2,158,978 - 2,158,978
4,409,621 2,221,329 6,630,950

25 Comparative information
Previous year figures are re-classified/re-grouped/re-arranged wherever necessary.

26 Events after the reporting date
There have been no material events occurring after the reporting date that require adjustment to
or disclosure in the Financial Statements.

27 Al the figures are rounded to nearest AED.

Manager
May 07, 2026
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