


PAR K & COMPANY
Chartered Accountants

Independent Auditor's Review report on Unaudited Quarterly and Year to Date Standalone Financial
Results

To
The Board of Directors
Carysil Limited

1. We have reviewed the accompanying statement of unaudited standalone financial results of Carysil
Limited, (litheCompany") for the quarter ended 30th September, 2025 and year to date from 1st April, 2025
to 30th September, 2025 (lithe Statement") attached herewith, being submitted by the Company pursuant to
the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations.

2. This Statement, which is the responsibility of the Company' 8 management and approved by the Hoard of
Directors has been prepared in accordance with the recognition and measurement principles laid down in
Indian Accounting Standard (Ind AS) - 34 "interim Financial Reporting" prescribed under Section 133 of
the Companies Act ("the Act") read with the relevant rules issued thereunder and other accounting
principles generally accepted in India. Our responsibility is to issue a report on the Statement based on our
review.

3. We conducted our review in accordance with the Standard on Review Engagements (SRE)2410, "Review of
Interim Financial Information performed by the Independent Auditor of the Entity" issued by the Institute
of Chartered Accountants of India. This standard requires that we plan and perform the review to obtain
moderate assurance as to whether the Statement is free of material misstatement. A review of interim
financial information consists of making inquiries, preliminary of the Company's personnel responsible for
financial and accounting matters and applying analytical and other review procedures. A review is
substantially less in scope than audit conducted in accordance with Standards on Auditing specified under
section 143(10) of the Companies Act, 2013 and consequently does not enable us to obtain assurance that
we would become aware of all significant matters that might be identified in an audit. Accordingly, we do
not express an audit opinion.

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe that
the accompanying Statement, prepared in accordance with applicable Indian Accounting Standards and
other accounting principles generally accepted in India, has not disclosed the information required to be
disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulation, 2015 induding the manner in which it is to be disclosed, or that contains any material
misstatement.

For PAR K & COMPAl\I'Y
Chartered Accountants
I'Rt"J: 11682.t;W

Bhavnagar
November 10, 2025
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Annexure- I



PAR K & COMPANY
Chartered Accountants

Independent Auditor's Review report on Unaudited Quarterly and Year to Date Consolidated
Financial Results

To
The Board of Directors
Carysil Limited

1. We have reviewed the accompanying statement of unaudited consolidated financial results Carysil
Limited, ("the Parent Company") and its subsidiaries (the Parent Company and its subsidiaries together
referred to as "the Group") for the quarter ended 30th September, 2025 and year to date from 1st April, 2025
to 30thSeptember, 2025 ("the Statement") attached herewith, being submitted by the Company pursuant to
the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015.

2. This Statement, which is the responsibility of the Parent Company s management and approved by the
Board of Directors has been prepared in accordance with the recognition and measurement principles laid
down in Indian Accounting Standard (lnd AS) - 34 "interim Financial Reporting" prescribed under Section
133 of the Companies Act ("the Act") read with the relevant rules issued thereunder and other accounting
principles generally accepted in India. Our responsibility is to issue a report on the Statement based on our
review.

3. We conducted our review in accordance with the Standard on Review Engagements (SRE) 2410, "Review
of Interim Financial Information performed by the Independent Auditor of the Entity" issued by the
Institute of Chartered Accountants of India. This standard requires that we plan and perform the review to
obtain moderate assurance as to whether the Statement is free of material misstatement. A review of
interim financial information consists of making inquiries, preliminary of the Company's personnel
responsible for financial and accounting matters, and applying analytical and other review procedures. A
review is substantially less in scope than audit conducted in accordance with Standards on Auditing
specified under section 143(10) of the Companies Act, 2013 and consequently does not enable us to obtain
assurance that we would become aware of all significant matters that might be identified in an audit.
Accordingly, we do not express an audit opinion.

4. We also performed procedures in accordance with the circular issued by the Securities and Exchange
Board of India under Regulation 33(8) of the SEBI (Listing Obligations and Disclosure Requirements)
Regulation, 2015 as amended, to the extent applicable.

5. This Statement includes the results of the following subsidiaries:

Parent Company:'* Carysil Limited;

Subsidiary Companies:
Carysil USA Inc. (formerly known as Acrysil USA Inc.) - United States of America;

~ Carysil Ankastre Sistemleri Ticaret Limited - Turkey;
.,., Carysil Brassware Limited - United Kingdom;
4. Carysil Ceramictech Limited;
~ Carysil FZ LLC - United Arab Emirates;
4,. Carysil Gmbh - Germany;



PARK&COMPANY
Chartered Accountants

o!.l. Carysil Products Limited - United Kingdom;
~ Carysilnox Limited (formerly known as "Carysil Steel Limited");
..Ik, Carysil Surfaces Limited - United Kingdom;
ni. Carysil UK Limited - United Kingdom;
~ Carysil Online Limited;
~ Sternhagen Bath Private Limited; and'* United Granite LLC - United States of America

6. The accompanying Statement includes the interim financial results/information in respect of:

(i) Eight subsidiaries whose interim financial results reflect total assets of Rs. 347.43 crores as at 30th
September,2025, total revenues of Rs. 94.12 crores and Rs, 181.93 crores for the quarter ended and
half-year ended 3()th September, 2025 respectively, net profit of Rs. 8.65 crores and Rs. 17.67crores
for the quarter ended and half-year ended 30th September 2025 respectively and total
comprehensive income of Rs. 8.65 crores and Rs. 17.66 crores ended and half-year ended 30th
September, 2025 respectively, as considered in the Statement, which have been reviewed by its
auditors.

(ii) Five subsidiaries whose interim financial results reflect total assets of Rs. 117.98 crores as at 30th
September, 2025, total revenues of Rs. 31.32 crares and Rs. 59.53 crores for the quarter ended and
half-year ended 30thSeptember, 2025 respectively, net profit of Rs. 1.91 crores and Rs. 0.74 crores
fat the quarter and half-year ended 30th September, 2025 respectively and total comprehensive
income Rs, 1.91 crores and Rs. 0.74 crores for the quarter and half-year ended 30th September 2025
respectively, as considered inthe Statement, which have not been reviewed by its auditors. These
unaudited interim financial results and other financial information have been approved and
furnished to us by the management. According to the information and explanations given to us by
the management, this interim financial information are not material to the Group.

OUrconclusion on the Statement is not modified in respect of these matters.

7. Based on our review conducted as stated above, nothing has corne to our attention that causes us to believe
that the accompanying Statement, prepared in accordance with applicable Indian Accounting Standards
and other accounting principles generally accepted in India, has not disclosed the information required to
be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulation, 2015 including the manner in which it is to be disclosed, or that contains any material
misstatement

ForPAR K & COMPANY

Bhavnagar
November 10, 2025
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