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‘Covid-19 vaccinedidn’t raise
risk of death in young adults’
AnICMRstudyhas foundthatCovidvaccinationdid
not increase theriskofunexplainedsuddendeaths
amongyoungadults inIndia,UnionHealthMinister
JPNaddatoldLokSabhaonFriday.

PastCovidhospitalisation, familyhistoryofsudden
deathandcertain lifestylebehaviours increasedthe
likelihoodofunexplainedsuddendeaths.

Respondingtoaquestion,NaddasaidtheIndian
CouncilofMedicalResearch(ICMR)has informedthat
itandtheNationalCentre forDiseaseControl (NCDC)
exploredtwoapproaches to investigate thecausesof
suddendeath. pti

MoEFCCutilises 13% of ~621 cr in
environmental protection fund
Theministryofenvironment, forestandclimate
change(MoEFCC)hassofarutilised~80.8crore,
13percentof total~620.6crore intheEnvironmental
ProtectionCharge (EPC) fund.

Asofnow,atotalof~620.6crorehasbeenaccruedin
theNationalGreenTribunal environmentalcompen-
sation account, includingbankinterestof~99.51crore.
Outof this~80.82crorehasbeenutilised,while~138.38
crorehasbeencommittedtowards24sanctionedpro-
jectsandongoingactivities, saidunionenvironment
ministerofstateKirtiVardhanSinghinawrittenreply
toaquestioninRajyaSabhaonThursday. bs reporter

Bihar voter list revision continues
to rockLokSabha,Rajya Sabha
LokSabhaandRajyaSabhaproceedingswereadjournedfor thedayon
FridayasprotestsbyOppositionpartiescontinuedover therevisionof
electoral rolls inBihar,cappingthemonsoonsession’sfirstweekwhich
hasbeenwashedout. Itwas for thefifthstraightdaythatnosignificant
legislativebusiness transacted.

JagdambikaPal,whowas inthechairafter theLokSabhametat
2pm,rebukedtheOppositionMPsforrepeateddisruptionsdespite
government’sassurancethat itwaswillingtoansweronall issues.

TheUpperHouse,whichhasbeenwitnessingprotestsbyOpposi-
tionMPsover theSIRexercise, sawthefirstadjournmentshortlyafter
meetingat11am,whenitwasadjournedtillnoon. pti

LS to take up
motion to remove
Justice Varma
TheLokSabhawill takeupa
bipartisanmotiontoremove
JusticeYashwantVarma,whois
embroiled inasuspectedcor-
ruptioncase,as theOpposition-
sponsorednotice forasimilar
motioninRajyaSabhawasnot
admitted.ParliamentaryAffairs
MinisterKirenRijijusaidon
Fridaythat itwasaunanimous
decisionofallpoliticalparties
tomoveunitedly inacaseof
perceivedcorruptionin judiciary,
assertingthatLokSabhawill
takeupthemotion. pti

RS secy general is
returning officer
for V-P polls
Inastepforwardtowardsholding
theelectiontoappoint the17th
Vice-Presidentof India, the
ElectionCommissiononFriday
appointedRajyaSabhaSecretary
GeneralPCModyasthereturning
officer for thepoll.Theelection
wasnecessitatedafterJagdeep
Dhankhar’s surpriseresignation
asvicepresidentonMonday
evening,citinghealth issues.His
termwastoendonAugust10,
2027.TheUnionhomeministry
onTuesdayformallynotified
Dhankhar's resignation. pti

MONSOONSESSION
IN THE HOUSE

Indiaannounces~4,850cr
line of credit forMaldives

PreSS truSt of inDia
Male, 25 July

Indiaisproudtobethemosttrustedfriend
of theMaldives, PrimeMinisterNarendra
Modi said on Friday after announcing a
~4,850 crore line of credit to the island
nation. Modi made the remarks after
holdingwide-rangingtalkswithMaldivian
PresidentMohamedMuizzu, focusing on
consolidating cooperation in areas of
trade,defence,andinfrastructure.

The prime minister’s visit marked a
major turnaround in India-Maldives ties
after a spell of unease. Modi also
announced that the two countrieswould
work towardsfinalising abilateral invest-
menttreatyandthatnegotiationsforafree
tradepacthavealreadystarted.

TheMaldivesholdsanimportantplace
in India’s “Neighbourhood First” policy
and MAHASAGAR (Mutual and Holistic
Advancement for Security and Growth
AcrossRegions)vision,theprimeminister
said.Modi said India has decided to pro-
videa lineof credit of $565million (~4,850
crore)totheMaldives.Mutualcooperation
inthefieldofdefenceandsecurity isates-
tament tomutual trust, he said. Indiawill
alwayssupporttheMaldivestostrengthen
itsdefencecapabilities,Modiadded.

Modi landed inMale thismorning to a
warmwelcomewithMuizzuandanumber
of topministersofhisgovernment receiv-
ingtheprimeministerat theVelenainter-
nationalairport,reflectingtheimportance
Maleattachedtothetrip.

Hours later,Modiwas accorded a col-
ourfulceremonialwelcomeandaguardof
honourat the iconicRepublicSquare.

“Deeply touched by the gesture of
PresidentMuizzutocometotheairport to
welcome me. I am confident that India-
Maldivesfriendshipwillscalenewheights
of progress in the times to come,” Modi
said inasocialmediapost.

The two leaders held a one-on-one

meeting before settling down for delega-
tion-level talks. The turnaround in the
bilateral ties assumes significance as
Muizzu,knowntobeclose toChina,came
topower inNovember2023on thebackof
an“IndiaOut”campaign.

Hispoliciesinthefirstfewmonthsofhis
presidency resulted in severe strain in the
ties. Within hours of his oath, he had
demanded thewithdrawal of Indianmili-
tary personnel from his country. Subse-
quently, India replacedthepersonnelwith
civilians. The Indian military personnel
were deployed to the Maldives to operate
helicoptersandaircraft,whichwereusedfor
humanitarianandrescueoperations.

New co-op policy
calls for apex
bank for sector
SanjeeBmukherjee
NewDelhi, 25 July

Thenewnational policy on coop-
eratives has called for an apex
cooperative bank to enhance col-
laboration among various tiers of
cooperative financial institutions
while preserving the three-tier
creditstructureofPrimaryAgricul-
turalCooperativeSocieties(PACS),
District Credit CooperativeBanks
(DCCBs) and state cooperative
bankstoprovideaffordablecredit.

At present, RBIhas the regula-
tory control over all cooperating
banking institutions. But non-
banking cooperative societies,
suchasthriftcreditsocieties,work
withintheoversightoftherespect-
ivestateregistrarofcooperatives.

“This (the apexnational coop-
erative bank) ismeant to harness
their truepotential andtoprovide
support,capacitybuilding,profes-
sionalismandbusinessopportun-
ities,”thepolicyreleasedbyUnion
Home and Cooperative Minister
AmitShahonThursdaysaid.

PACS operate at the pan-
chayat or village levels, DCCBs at
thedistrictsandstatecooperative
banks at the state levels.

The policy, however, doesn’t
touch the tricky issueof power to
register cooperatives, leaving it
with the states (for state cooper-
atives)andCentre(formulti-state
cooperatives).

It also talks of forming a task
force to examine the challenges
faced by cooperative credit insti-

tutions (DCCB, PACS,
Agricultural and Rural Develop-
ment Banks) and land develop-
ment banks and suggest
measures to address these
challenges, including issues of
long-termcreditandrecommend
a road map to increase the
deposits ofDCCBs, etc. India has
over 800,000 cooperative
societies, comprising around
200,000 cooperatives and
600,000 non-credit
cooperatives.

Non-credit cooperatives pri-
marily operate in sectors such as
housing, dairy, labour, and
others, including sugar,
consumer, marketing, fisheries,
textiles, services, processing,
hospitals, etc.

Moreover,withabout300mil-
liontotalmembers inthecooper-
ative sector, PACS alone have
more than 130millionmembers
spreadacross the country.

Meanwhile, DN Thakur,
Patron of Sahakar Bharti, wel-
comed the policy saying that it
clearly shows the intent of the
current government on cooper-
ativesandthecooperativesector.

“So anybody who nowwants
towork in the cooperative sector
has a clear idea of the policy
frameworkandsupport system,”
Thakur said.

Union Agriculture Minister
Shivraj Singh Chouhan too wel-
comed the newnational cooper-
ative policy saying it would be
beneficial for the farmers.

Appoint counsellors
to safeguardmental
health of students:
SC to edu institutions
Bhavini miShra
NewDelhi, 25 July

The Supreme Court on Friday issued comprehensive
guidelines to safeguard themental health of students in
schools, colleges, and coaching centres,which included
appointing a qualified counsellor,
psychologist,orsocialworkerbyall institutionswith100
ormorestudents.

The apex court issued the binding guidelines while
hearing a petitionfiled by the father of aNEET student
whodied allegedly after falling fromher hostel terrace.
Latest available data from the National Crime Records
Bureau(NCRB),saidthatin2022,over13,000studentsui-
cideswerereported.“Theverysoulofeducationappears
to have been distorted,” it observed while
calling out the relentless academic pressure and rising
incidentsofsuicidesamongstudents.

“Increasingly, education is perceived as a
high-stakes race, a pressure-laden path towards
narrowlydefinedgoalsofachievement,status,andecon-
omicsecurity,”thecourtsaid,addingthatthejoyoflearn-
inghas been replacedby anxiety over rankings, results,
andrelentlessperformancemetrics.

ABenchofJusticesVikramNathandSandeepMehta
made these remarkswhile deciding a case involving the
death of a 17-year-old NEET (National Eligibility cum
EntranceTest)aspirant,whodiedafterfallingfromtheter-
race of her hostel in Visakhapatnam, where she was
undergoingcoachingatAakashByju’s Institute.

Takingnoteofthegrowingmentalhealthcrisisamong
students, especially those preparing for competitive
exams,thecourt issued15bindingguidelines. Itdirected
alleducationalinstitutionstoadoptandimplementauni-
formmental health policy, to be reviewed andupdated
annually, andmade publicly available on institutional
websitesandnoticeboards.TheSC ruledthatinstitutions
with100ormorestudentsmustappointatleastonequali-
fied counsellor, psychologist, or socialworker trained in
childandadolescentmentalhealth.

Apart from these, the court alsodirected institutions
tomaintainoptimalstudent-to-counsellorratiosandtold
coachingcentrestoavoidbatchsegregationbasedonper-
formance, public shaming, or setting academic targets
disproportionate toastudent’scapacity.

Govt to closely
monitor price rise
indrugs outside
essential list
Sohini DaS
Mumbai, 25 July

Thenational pharmaceutical pricing regula-
torwillkeepaclosewatchonoverchargingby
drug companies for medicines outside the
purviewof thepricecontrol list.

In an officememorandumdated July 22,
theNationalPharmaceutical PricingAuthor-
ity (NPPA), under theMinistry of Chemicals
and Fertilisers, said, “The government shall
monitor themaximumretail prices (MRP) of
all drugs, includingnon-scheduled formula-
tions, and ensure that no manufacturer
increases themaximumretail price of a drug
by more than ten percent of the maximum
retail price during the preceding twelve
months…” Business Standard has reviewed
thedocument.

TheNPPAwillmonitorhowcompaniesare
increasing prices of non-scheduled drugs.
Thesearemedicinesthatarenotunderdirect
pricecontrol,forwhichtheNPPAfixesceiling
prices using the change in wholesale price
index as well market data (average price to
retailers of all brands of themedicinewith a
marketshareof1percentormore).

Theprices of scheduleddrugs,which are
mentioned in the National List of
EssentialMedicines (NLEM), are fixed every
year by the NPPA. In case of non-scheduled
drugs that are not part ofNLEM, companies
areallowedtotakea10percenthikeannually.
TheNPPAwill nowcloselymonitorwhether
thepricehikes are in linewith this. If anyone
raises prices beyond the permissible limit,
theywill be liable to deposit the overcharged
amount alongwith interest thereon from the
dateofincreaseinpriceinadditiontothepen-
alty, thememorandumwarned.

Govtmaymandate
public procurement
of 25%green steel
EU’s CBAM is against spirit of FTA: Official
Saket kumar
NewDelhi, 25 July

The government is finalising a green
steel procurement mandate, with a
potential 25 per cent target, even as it
criticisestheEuropeanUnion’sCarbon
Border Adjustment Mechanism
(CBAM) as a trade barrier that
undermines ongoing
India-EU free-trade
agreement (FTA) talks.

Ashwini Kumar, econ-
omic advisor to theMinis-
try of Steel, confirmed that
public procurementwould
playakey role in creatinga
market for low-emission
steel. He said the govern-
ment was considering a
mandate to ensure green steel is not
edged out by cheaper, high-emission
alternatives.

“We are working on that also. It’s a
tricky business. I don’t knowwhenwe
willseegreensteelpublicprocurement
coming into force. But still,modalities
are being worked out,” he said at the
IndiaSteelConclave2025 inNewDelhi
onFriday.

While no official quota has been
announced, Arvind Bodhankar, chief
sustainability officer at ArcelorMittal
Nippon Steel India, said the policy
could involvesubstantialpurchases.

“The government is coming out
with a green steel procurement policy
where I believe the governmentwill be
procuring 25 per cent of steel as green
steel,” he said. Kumar also raised con-
cernsaboutCBAM,whichwillimposea
carbon tax on steel and other imports
intotheEuropeanUnion(EU).

“The EU is important because
around half of India’s
steel exports go to the
EU. Now, there is a ten-
dency to weaponise
carbon emissions as an
instrument for trade.

The term that the
EU uses is environ-
mental law, but this is
essentially trade
restrictions and it has

bearings for Indian steel companies
who export to the EU,” he said. He
added that CBAM is “actually against
thespiritofFTA,”pointingoutthatthe
EU’s waste treatment regulations,
which restrict scrap exports to non-
OECDcountries,hurt India’sefforts to
decarbonise steelmaking.

“On theonehand, theyarepushing
us to reduce ourCO emissions in the
nameofCBAM.

On the other hand, they have con-
strainedourabilitytotakethatcourseof
reductionofCO emissionsinthesteel
sector,”Kumarsaid.

PrimeMinisterNarendraModiat thePresident’sOfficewithMaldivianPresident
MohamedMuizzu inMaleonFriday PHOTO:@Presidencymv/ X

the government
is considering a
mandate to ensure
green steel is
not edged out by
less expensive,
high-emission
alternatives
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Modi holds talks with
Muizzu, says proud to
be the most trusted
friend of the Maldives

Mphasis Limited
Registered Office : Bagmane World Technology Center, Marathalli Outer Ring Road,

Doddanakhundi Village, Mahadevapura, Bengaluru - 560 048.
Telephone: 91 80 6750 1000, Fax: 91 80 6695 9943,

Website: www.mphasis.com, E-mail: Investor.relations@mphasis.com

CIN: L30007KA1992PLC025294

1 Revenue from operations

2 Profit before tax

3 Profit after tax 4,417.03 17,021.39 4,045.08

4 Total comprehensive income (comprising net profit after tax and other

comprehensive income after tax) 5,416.23 17,591.87 4,204.38

5 Equity share capital 1,902.57 1,900.84 1,890.99

6 Other equity 100,038.17 94,383.12 90,488.42

7 Earnings per equity share (par value 10 per share)

Basic ( 23.22 89.87 21.40

Diluted ( 23.14 89.36 21.25

37,324.89 142,299.87 34,224.62

6,100.71 22,601.43 5,373.19

`

`)

`)

Particulars

Particulars

Quarter ended
30 June 2025

Quarter ended
30 June 2025

Quarter ended
30 June 2024

Quarter ended
30 June 2024

Year ended
31 March 2025

Year ended
31 March 2025

Notes:

1

2 AuditedFinancial Results ofMphasis Limited (Standalone information).

The financial results have been prepared on the basis of the audited condensed consolidated interim financial statements for the quarter ended 30 June 2025,

which are prepared in accordance with the IndianAccounting standards (IndAS) 34, Interim Financial Reporting specified under Section 133 of the Companies

Act, 2013 read with Companies (Indian Accounting Standards) Rules,2015, as amended from time to time. These results have been reviewed by the

Audit Committee and approved by the Board of Directors at its meeting held on 24 July 2025. The statutory auditors have expressed an unmodified audit opinion

on these results.

Revenue from operations

Profit before tax

Profit after tax 2,981.83 15,324.85 4,146.95

22,373.71 92,710.47 23,181.89

4,017.78 20,104.09 5,476.57

New York
24 July 2025

By Order of the Board,
Mphasis Limited

Sd/-

Nitin Rakesh
Chief Executive Officer & Managing Director

3 The Board of Directors at their meeting held on 24April 2025 had proposed a final dividend of 57 per equity share for the year ended 31 March 2025 which

has been approved by the shareholders at theAnnualGeneralMeeting held on 24 July 2025.

4 On 10 October 2024, the Company through its wholly owned subsidiary, Mphasis Corporation obtained control over cyber security business of EDZ systems

(“EDZ”), focused on servicing a strategic customer of the company. As part of this transaction, certain identified employees /subcontractors of EDZ were

taken over and a revenue contract with an identified customer was novated to Mphasis Corporation. The Group will benefit from EDZ's capabilities in

cybersecurity services business. The acquisition was executed for a consideration of 1,424.56 million (USD 17.00 million) is payable over a period of

16 months. The present value of which amounts to 1,396.03 million (USD 16.66 million). This is inclusive of a contingent consideration of 558.05 million

(USD6.66million), payable subject to achieving certain definedmilestones.The identified intangible assets are tax-deductible.

5 On 12 February 2025, the Company through its wholly owned subsidiary, Mphasis Corporation obtained control over software testing business of tsQs Inc

(“tsQs”) focused on servicing a strategic customer of the Company. As part of this transaction, certain identified employees of tsQs were taken over and a

revenue contract with an identified customer was novated to Mphasis Corporation. The acquisition was executed for a consideration of 2,307.83 million

(USD 27.00 million) is payable over a period of 12 months. The present value of which amounts to 2,266.78 million (USD 26.52 million). This is inclusive of a

contingent consideration of 1,241.08 million (USD 14.52 million), payable subject to achieving certain defined milestones. The identified intangible assets

are tax-deductible.

6 On 3 July 2025, the Company through its wholly owned subsidiary, Mphasis Corporation entered into a stockholders agreement to acquire a 26 % equity

stake in Aokah Inc. for a consideration of USD 4 million. Aokah is expected to support the Company in generating customer opportunities with prospective

global capability center end customers.

7 On 3 July 2025, the Company through its wholly owned subsidiary Mphasis Corporation entered into a framework agreement with Locate Software Inc to

acquire their digital transformation business focused on servicing an identified customer of the Group for a consideration of USD 8.4 million (including a

contingent consideration of USD 6.4 million). As of the date of the Board approving the financial statements, the closing conditions have not been met and

hence the transaction has not been consummated.

8 With effect from1April 2024, theCompany has recognised income tax expenses applying the provisions under section 115BAAof the Income-taxAct, 1961.

`

`

` `

`

`

`

Extract of Statement of Consolidated Audited Financial Results for the quarter ended 30 June 2025

Amounts in `million except share and per share data, unless otherwise stated

The results, along with the Auditor's Report, have been posted on the Company's website at
https://www.mphasis.com/home/corporate/investors and can be accessed by scanning the QR code
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