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Govtto closely
monitor price ris
in drugs outside
essential list

SOHINI DAS
Mumbai, 25 July

Business Standard vuveai | SATURDAY, 26 JULY 2025

India announcesX4,850 cr
line of credit for Maldives

Modi holds talks with
Muizzu, says proud to
be the most trusted

friend of the Maldives

PRESS TRUST OF INDIA
Male, 25 July

Govt may mandate
public procurement
of 25% green steel

EU’s CBAM is against spirit of FTA: Official

SAKET KUMAR
New Delhi, 25 July

The national pharmaceutical pricing regula-
tor will keep a close watch on overcharging by
drug companies for medicines outside the
purview of the price control list.

In an office memorandum dated July 22,
the National Pharmaceutical Pricing Author-
ity (NPPA), under the Ministry of Chemicals
and Fertilisers, said, “The government shall
monitor the maximum retail prices (MRP) of
all drugs, including non-scheduled formula-
tions, and ensure that no manufacturer

“The government is coming out
with a green steel procurement policy
where I believe the government will be
procuring 25 per cent of steel as green
steel,” he said. Kumar also raised con-
cernsabout CBAM, which willimposea

The government is finalising a green
steel procurement mandate, with a
potential 25 per cent target, even as it
criticises the European Union’s Carbon  carbon tax on steel and other imports
Border Adjustment Mechanism intothe European Union (EU).

(CBAM) as a trade barrier that “The EU is important because

Indiais proud to be the most trusted friend
of the Maldives, Prime Minister Narendra

Modi said on Friday after announcing a undermines ongoing around half of India’s increases the maximum retail price of a drug
4,850 crore line of credit to the island India-EU free-trade THE GOVERNMENT steel exports go to the by more than ten percent of the maximum
nation. Modi made the remarks after agreement (FTA) talks. IS CONSIDERING A EU. Now, there is a ten- retail price during the preceding twelve

months...” Business Standard has reviewed
the document.

‘The NPPA will monitor how companies are
increasing prices of non-scheduled drugs.
These are medicines that are not under direct
price control, for which the NPPA fixes ceiling
prices using the change in wholesale price
index as well market data (average price to
retailers of all brands of the medicine with a
market share of 1 per cent or more).

The prices of scheduled drugs, which are
mentioned in the National List of
Essential Medicines (NLEM), are fixed every
year by the NPPA. In case of non-scheduled
drugs that are not part of NLEM, companies
areallowed totake a10 per cent hike annually.
‘The NPPA will now closely monitor whether
the price hikes are in line with this. If anyone
raises prices beyond the permissible limit,
they will be liable to deposit the overcharged
amount along with interest thereon from the
dateofincrease in priceinaddition tothe pen-
alty, the memorandum warned.

holding wide-rangingtalks with Maldivian
President Mohamed Muizzu, focusing on
consolidating cooperation in areas of
trade, defence, and infrastructure. -

The prime minister’s visit marked a Prime Minister Narendra Modi at the President’s Office with Maldivian President
major turnaround in India-Maldives ties Mohamed Muizzu in Male on Friday PHOTO:@PRESIDENCYMV/ X
after a spell of unease. Modi also
announced that the two countries would
work towards finalising a bilateral invest-
menttreaty and that negotiations fora free
trade pact have already started.

The Maldives holds animportant place
in India’s “Neighbourhood First” policy
and MAHASAGAR (Mutual and Holistic
Advancement for Security and Growth
Across Regions) vision, the prime minister
said. Modi said India has decided to pro-
vide aline of credit of $565 million (34,850
crore) tothe Maldives. Mutual cooperation
in the field of defence and security isa tes-
tament to mutual trust, he said. India will
always support the Maldives tostrengthen
its defence capabilities, Modi added.

dency to weaponise
carbon emissions as an
instrument for trade.

The term that the
EU uses is environ-
mental law, but this is
essentially trade
restrictions and it has
bearings for Indian steel companies
who export to the EU,” he said. He
added that CBAM is “actually against
thespiritof FTA,” pointing out that the
EU’s waste treatment regulations,
which restrict scrap exports to non-
OECD countries, hurt India’s efforts to
decarbonise steelmaking.

“On the one hand, they are pushing
ustoreduce our CO  emissions in the
name of CBAM.

On the other hand, they have con-
strained our ability totake that course of
reductionof CO  emissionsin thesteel
sector,” Kumar said.

Ashwini Kumar, econ- MANDATE TO ENSURE
omic advisor to the Minis- GREEN STEEL IS
try of Steel, confirmed that NOT EDGED OUT BY
public procurement would | Fg5 EXPENSIVE,
play akeyroleincreatinga yjGH-EMISSION ?
market for low-emission A TERNATIVES
steel. He said the govern- ——— ——
ment was considering a
mandate to ensure green steel is not
edged out by cheaper, high-emission
alternatives.

“We are working on that also. It’s a
tricky business. I don’t know when we
will see green steel public procurement
coming into force. But still, modalities
are being worked out,” he said at the
India Steel Conclave 2025 in New Delhi
on Friday.

While no official quota has been
announced, Arvind Bodhankar, chief
sustainability officer at ArcelorMittal
Nippon Steel India, said the policy
could involve substantial purchases.

Modi landed in Male this morning to a
warm welcome with Muizzu and anumber
of top ministers of his government receiv-
ing the prime minister at the Velena inter-
nationalairport, reflecting theimportance
Male attached to the trip.

Hours later, Modi was accorded a col-
ourful ceremonial welcome and a guard of
honour at the iconic Republic Square.

“Deeply touched by the gesture of
President Muizzu to come to the airport to
welcome me. I am confident that India-
Maldives friendship will scale new heights
of progress in the times to come,” Modi
said in a social media post.

The two leaders held a one-on-one

meeting before settling down for delega-
tion-level talks. The turnaround in the
bilateral ties assumes significance as
Muizzu, known to be close to China, came
to power in November 2023 on the back of
an “India Out” campaign.

His policies in the first few months of his
presidency resulted in severe strain in the
ties. Within hours of his oath, he had
demanded the withdrawal of Indian mili-
tary personnel from his country. Subse-
quently, India replaced the personnel with
civilians. The Indian military personnel
were deployed to the Maldives to operate
helicoptersand aircraft, which were used for
humanitarian and rescue operations.
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Special Window For Re-Lodgement of
Transfer Requests of Physical Shares of Carysil Limif
Pursuant to SEBI Circular No. SEBI/HO/MIRSD/MIRSD-PoD/P/CIR/2025/97
dated July 2, 2025, informed Window s
being opened for a period of six months, from July 7, 2025 to January 6, 2026 to

Pursuant to SEB Circular No. SEBIHOMIRSDIMIRSD-PoD/PICIRI2025/97 dated July
02, 2025, the Company is pleased fo ofier one-time: special window for physical
shareholders to submit re-lodgement requests for the transfer of shares. This special
windows open from July 07, 2025, to January 06, 2028, and is zpplicable lo cases which |
were lodged prior 10 deadine of Aprl 01, 2019 and the original share transfer were
rajectediretumedinot attended due to deficiencies in documentation, or were not |

SANJEEB MUKHERJEE

The Supreme Court on Friday issued comprehensive

processed due lo any other reason. The shares re-lodges

d fo ransfer il be processed | [l 1,

New Delhi, 25 July

The new national policy on coop-
eratives has called for an apex
cooperative bank to enhance col-
laboration among various tiers of
cooperative financial institutions
while preserving the three-tier
creditstructure of Primary Agricul-
tural Cooperative Societies (PACS),

District Credit Cooperative Banks 200,000  cooperatives and | cideswerereported. “Theverysoul of education appears
(DCCBs) and state cooperative 600,000 non-credit i to have been distorted,” it observed while N N N
banks to provide affordable credit.  cooperatives. calling out the relentless academic pressure and rising M ph asis Limited

At present, RBI has the regula-
tory control over all cooperating
banking institutions. But non-
banking cooperative societies,
suchasthriftcreditsocieties, work
within the oversight of the respect-
ive state registrar of cooperatives.

“This (the apex national coop-
erative bank) is meant to harness

Agricultural and Rural Develop-
ment Banks) and land develop-
ment banks and suggest
measures to address these
challenges, including issues of
long-term credit and recommend
a road map to increase the
deposits of DCCBs, etc. India has
over 800,000  cooperative
societies, comprising around

Non-credit cooperatives pri-
marily operate in sectors such as
housing, dairy, labour, and
others, including sugar,
consumer, marketing, fisheries,
textiles, services, processing,
hospitals, etc.

Moreover, with about 300 mil-

guidelines to safeguard the mental health of students in
schools, colleges, and coaching centres, which included
appointing a qualified counsellor,
psychologist, or social worker by all institutions with 100
or more students.

The apex court issued the binding guidelines while
hearing a petition filed by the father of a NEET student
who died allegedly after falling from her hostel terrace.
Latest available data from the National Crime Records
Bureau (NCRB), said thatin 2022, over 13,000 student sui-

incidents of suicides among students.

“Increasingly, education is perceived as a
high-stakes race, a pressure-laden path towards
nar oals of achievement, status, and econ-
omicsecurity,” the courtsaid, adding that thejoy of learn-
ing has been replaced by anxiety over rankings, results,
and relentless performance metrics.

‘A Bench of Justices Vikram Nath and Sandeep Mehta

only indematerlalized form during tis window.

Registrarand Share gent (RTA}al Mis. Integrated
Cross, Sampige Road, Malleswaram, Bangalore— 560003 within stipulated period.
Note: All the shareholders are requested to update their E-mail id(s) with

ComesyiATE o Rarddpanis. For HeidelbergCement India Limiled!
sd-

Place - Gurugram

Date : 25 July 2025 Company Secretary

Eligile shareholders may submit their transfer request along with the requisite |

Registry Management Services Priale Limitadby post to No.30, Ramana Residency, 41h |

Ravi Arora |
Vice President- Corporate Affairs & |

y toApil01,
were rejected, retumed, o not attended to due to deficiencies in
documents/process/or otherwise.

Investors who have missed the earlier deadiine of March 31, 2021 are
encouraged to take advantage of this opportunity by fumishing the necessary

gistrarand
Put. Ltd at Office No: S6-2, 6th Floor, Pinnacle Business Park, Next to Ahura
Centre, Mahakali Caves Road, Andheri (East), Mumbai— 400093,
For Carysil Limited
Sd-

Reena Shah
Company Secretary

Place: Mumbai
Date: July 26, 2025
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Extract of Statement of Consolidated Audited Financial Results for the quarter ended 30 June 2025

liontotal membersinthe cooper- | made these remarks while deciding a case involving the
their true potential and to provide  ative sector, PACS alone have | death of a 17-year-old NEET (National Eligibility cum Particulars %‘;3"?":1":;: 31";2’::";:25 %
support, capacity building, profes- more than 130 million members | EntranceTest)aspirant, whodied after falling from theter- Ll une
sionalism and businessopportun-  spread across the country. race of her hostel in Visakhapatnam, where she was 1| Revenue from operations 3732489 142,299.87 3422462
ities,” the policy released by Union Meanwhile, DN Thakur, | undergoingcoachingat Aakash Byju’s Institute. 2| Profit before tax 6,100.71 2260143 5373.19
Home and Cooperative Minister Patron of Sahakar Bharti, wel- Taking note of the growing mental health crisisamong 3| Profit after tax 4417.03 17,021.39 4,045.08
Amit Shah on Thursday said. comed the policy saying that it | students, especially those preparing for competitive 4| Total comprehensive income (comprising net profit after tax and other
PACS operate at the pan- clearly shows the intent of the : exams, thecourtissued 15bindingguidelines. It directed comprehensive income after tax) 541623 17,591.87 420438
chayat or village levels, DCCBs at ~ current government on cooper- ; alleducationalinstitutionstoadoptand implementauni- 5| Equity share capital 190257 190084 189099
thedistricts and state cooperative  ativesand the cooperativesector. | form mental health policy, to be reviewed and updated 5| oterequit mo’ 03847 a 4’333 2 ®© . 48842
banks at the state levels. “So0 anybody who now wants | annually, and made publicly available on institutional 5 ity ) i ) e
The policy, however, doesn’'t  to work in the cooperative sector | websitesand noticeboards. The SC ruled thatinstitutions 7| Earnings per equity share (par value X 10 per share)
touch the tricky issue of powerto has a clear idea of the policy : with100ormorestudents mustappointatleastonequali- Basic (%) 2322 89.87 2140
register cooperatives, leaving it framework and supportsystem,” : fied counsellor, psychologist, or social worker trained in Diluted (%) 2314 89.36 2125
with the states (for state cooper- Thakur said. child and adolescent mental health. Notes:
atives) and Centre (for multi-state Union Agriculture Minister Apart from these, the court also directed institutions otes: . . . )
cooperatives). Shivraj Singh Chouhan too wel- | tomaintain optimalstudent-to-counsellorratiosand told 1 Thg financial resuItS‘ have been prep‘ared on ﬂ,e basis of the audited condensed oonsnlldaled»lmeﬂm financial statements for the quarter ended 30 June 20?5,
It also talks of forming a task comed the new national cooper- | coachingcentrestoavoid batch segregation based on per- Which are prepared in with the Indian Accounting standards (Ind AS) 34, Interim Financial Reporting specified under Section 133 of the Companies
force to examine the challenges  ative policy saying it would be = formance, public shaming, or setting academic targets Act, 2013 read with Companies (Indian Accounting Standards) Rules,2015, as amended from time to time. These results have been reviewed by the
faced by cooperative credit insti-  beneficial for the farmers. disproporiionale toa studel'-nt’s capacity. AutGomriftoe and approved by the Board of Diectors ats mesfing hekd on 24y 2025, Th " o iffd audiopiion
. . ontheseresults.
2| Audited Financial Results of Mphasis Limited
. Quarter ended Year ended Quarter ended
. . . . Particulars 30 June 2025 31 March 2025 30 June 2024
MONSOON SE(S)SNJSN Blhal’ voter llSt revision continues Revenue from operations 237371 92,71047 23,181.89
IN THE HOUSE . . aiva Qs . Profit before tax 401778 20,104.09 547657
tO ro"k L()k Sabhd’ R‘l]) a s“bh‘l Profit after tax 2,981.83 15,324.85 4,146.95
Lok Sabha and Rajya Sabha proceedings were adjourned for the day on 3| The Board of Directors at their meeting held on 24 April 2025 had proposed a final dividend of ¥ 57 per equity share for the year ended 31 March 2025 which

‘Covid-19 vaccine didn’t raise
risk of death in young adults’

AnICMR study has found that Covid vaccination did
notincrease the risk of unexplained sudden deaths
among young adults in India, Union Health Minister

Friday as protests by Opposition parties continued over the revision of
electoral rolls in Bihar, capping the monsoon session’s first week which
has been washed out. It was for the fifth straight day that no significant
legislative business transacted.

Jagdambika Pal, who was in the chair after the Lok Sabha met at
2 pm, rebuked the Opposition MPs for repeated disruptions despite
government’s assurance that it was willing to answer on all issues.

JPNaddatold Lok Sabhaon Friday. . The Upper House, which has been witnessing protests by Opposi- 5 [ On 12 February 2025, the Company through its wholly owned subsidiary, Mphasis Corporation obtained control over software testing business of tsQs Inc
Past Covid hospitalisation, family history of sudden  tion MPs over the SIR exercise, saw the first adjournment shortly after (1sQs") focused on senvicing a strategic customer of the Company. As part of this transaction, certain identified employees of tsQs were taken over and a
death and certain lifestyle behaviours increased the meetingat 11am, when it was adjourned till noon. PTl revenue contract with an identified customer was novated to Mphasis Corporation. The acquisition was executed for a consideration of ¥ 2,307.83 million
likelihood of unexplained sudden deaths. . (USD 27.00 million) is payable over a period of 12 months. The present value of which amounts to % 2,266.78 million (USD 26,52 million). This is inclusive of a
c Res_rlm?sdmé%_m la lguestlog,( Il‘éﬁgj;m‘_ ﬂ}e Indl;"‘;] . . . . contingent consideration of ¥ 1,241.08 million (USD 14.52 million), payable subject to achieving certain defined milestones. The identified intangible assets
Gouncil of Medical Research ICMR) hasinformed tha 1 G ¢y take up RS secy general is are xdeducive
itand the National Centre for Disease Control (NCDC) . H . 6| On 3 July 2025, the Company through its wholly owned subsidiary, Mphasis Corporation entered into  stockholders agreement to acquire a 26 % equity
A . ] o
:ﬁg’e‘z‘i{g&awmames to investigate the causes of . motion toremove  returning officer stake in Aokah Inc. for a consideration of USD 4 millon. Aokah is expected to support the Company In generating customer opportuniies with prospective
Justice Varma for V-P polls global capabilty centerend customers
MOEFCC utilises 13% of 2621 et in 7| On 3 July 2025, the Company through ts wholly owned subsidiary Mphasis Corporation entered into a framework agreement with Locate Software Inc to
Mo LFCG ualises 157 ¢ ] - Ccri The Lok Sabhawill take upa Inastep forward towards holding acquire their digital transformation business focused on sevicing an identified customer of the Group for a consideration of USD 8.4 milion (including a
env1r0nmental pl’O[CC[lOH flllld bipartisan motion to remove the election to appoint the 17th contingent consideration of ufn 6.4 million). As of the date of the Board approving the financial statements, the closing conditions have not been met and
Justice Yashwant Varma, who is Vice-President of India, the
The ministry of environment, forest and climate embroiled in a suspected cor- Election Commission on Friday 8 | With effect from 1 April 2024, the Company section 115BAAof taxAct, 1961

change (MoEFCC) has so far utilised ¥80.8 crore,
13 per cent of total ¥620.6 crore in the Environmental

Protection Charge (EPC) fund. motion in Rajya Sabha was not officer for the poll. The election Mphasis Limited
Asof now, atotal of ¥620.6 crore hasbeen accruedin  admitted. Parliamentary Affairs ‘was necessitated after Jagdeep sd-
the National Green Tribunal environmental compen- Minister Kiren Rijiju said on Dhankhar’s surprise resignation New York Nitin Rakesh
sation account, including bank interest of¥99.51 crore.  Friday that it was aunanimous asvice president on Monday 24 July 2025 Chief Executive Officer & Managing Director

Outof this¥80.82 crore has been utilised, while ¥138.38
crore has been committed towards 24 sanctioned pro-
jects and ongoing activities, said union environment
minister of state Kirti Vardhan Singh in a written reply
toaquestion in Rajya Sabha on Thursday.  Bs REPORTER

ruption case, as the Opposition-
sponsored notice for asimilar

decision of all political parties
tomove unitedly in a case of
perceived corruption injudiciary,
asserting that Lok Sabha will

take up the motion. PTI

appointed Rajya Sabha Secretary
General PC Mody as the returning

evening, citing health issues. His
term was to end on August 10,
2027. The Union home ministry
on Tuesday formally notified
Dhankhar's resignation. PTI

IS

has been approved by the shareholders atthe Annual General Meeting held on 24 July 2025
On 10 October 2024, the Company through its wholly owned subsidiary, Mphasis Corporation obtained control over cyber security business of EDZ systems
(*EDZ), focused on servicing a strategic customer of the company. As part of this transaction, certain identified employees /subcontractors of EDZ were
taken over and a revenue contract with an identfied customer was novated to Mphasis Corporation. The Group will benefit from EDZ's capabiltes in
cybersecurity services business. The acquisition was executed for a consideration of % 1,424.56 millon (USD 17.00 milion) is payable over a period of
16 months. The present value of which amounts to % 1,396.03 million (USD 16.66 milion). This i inclusive of a contingent consideration of Z 558.05 million

USD 6.66 million). payable subject to achieving certain defined milestones. The identified intangible assets are tax-deductible.

The resulfs, along with the Auditor's Report, have been posted on the Company's website at
htps: i and can be accessed by scanning the QR code

By Order of the Board,
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