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BSE LIMITED National Stock Exchange of India Limited

Department of Corporate Services Exchange Plaza, Plot No. c/1

Phiroze Jeejeebhoy Towers, 'G' Block, Bandra — Kurla Complex

Dalal Street, Bandra f.ast,

Mumbai- 400 001 Mumbai 400 051

Scrip Code: 524091 Trading Symbol: CARYSIL

Dear Sir/ Madam,

Sub: Outcome of Board Meeting pursuant to Re ulation 30 and 33 of Securitiesand Excha

Board of India (Listing Obligations and Disclosure Requirements) Regulation, 2015 ("Listing
Regulations”).

Pursuant to Regulation 30 and 33 of Listing Regulations, we would like to inform you that the

Board of Directors in their meeting held today i.e November 07, 2023 through Video
Conferencing (“VC”) / other Audio Visual Means (“OVAM") have:

1. approved the Un-audited Financial Results (Standalone & Consolidated) for the quarter and
half year ended September 30, 2023;

The meeting of the Board of Directors commenced at 12.40 pm and concluded at 03:10 p.m.
In respect of this, we enclose herewith the following:

1. The Un-audited Financial Results (Standalone & Consolidated) for the quarter and half year
ended September 30, 2023.

2. Limited Revigw Reportissued by M/s. P AR K & Company, Statutory Auditors of the Company,
on the Un-audited (Standalone and Consolidated) Financial Results of the Company for the
quarter and half year ended September 30, 2023.

Regd. Office




CARYSIL

GERMAN ENGINEERED
CARYSIL LIMITED

Head Office:

WWW. CAarysil e 1M
We are arranging to publish the said Financial Results in newspaper in the format prescribed
under Regulation 47 of Listing Regulation.

Kindly take the above on your records.

Thanking you,
Yours faithfully,

For CARYSIL LIMITED

Reeooal,

REENA SHAH “n o |
COMPANY SECRETARY & COMPLIANCE OFFICER

Encl.: As/a

Regd. Office



CARYSIL LIMITED

Regd. Office: A-702, 7th Floor, "Kanakia Wall Street”, Chakala
Andheri-Kurla Road, Andheri (East), Mumbai-400093
CIN: L26914MH1987TLC042283
UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED ON SEPTEMBER 30, 2023
(Rs. in Lakhs except for EPS)

Standalone Consolidated
PARTICHLARS Quarter ended Half year ended y:::':::d Quarter ended Half year ended y::ve:d“:d
30/09/2023 | 30/06/2023 | 30/09/2022 | 30/09/2023 | 30/9/2022 | 3103203 | 30092023 | 30062023 | 30/092022 | 30092023 | 30/09/2022 | 31032023
Unaudited | Unaudited | Unaudited | Unaudited | Unaudited Audited Unaudited | Unaudiled | Unaudited | Unaudited | Unaudited Audited
1 Income
(a) Revenue from operations 9,481.02 6,936.83 8,237.89 1641785 | 1908189 | 3357035 1635961 14,16731 1392048 | 3052692 | 31,051.89 59,388.86
(b) Other income 111.97 11277 31.08 22474 46.04 11493 12299 12497 2667 24796 .70 159.01
Total Income (a+b) 9,592.99 7,049.60 8,268.97 16,642.59 1912793 | 3368528 | 1645250 1429228] 13,94715] 3077488| 31,09.59 59,547.87
2 Expenses
(a) Cost of materials corsumed 3,286.88 2,201.01 2,767 .65 5487.89 6,487.08 11,05722 6,671.00 543361 572319 1210461 | 12,507.70 23,030.14
(b) Purchases of stock-ir-trade 839.32 83184 984.98 1,671.16 1,485.92 3,21178 1,773.92 2,32426 1,673.99 4,09818 2,778.01 6,182.71
(c) Changes in inventoriss of finished goods, work-in-progress and stock-in-trade (462.83) (112.55) (235.63)| (575.38)| 174.40 27860 (751.21) (665.79)| (336.72 (1,41700)] 396,46 1,015.55
(d) Employee benefits expense 7173 72333 665.88 144056 1,376.88 269532 1,24151 1,286.60 1,05087 2,52811 2,153.96 4,485.99
(e) Finance cost 29231 26285 288.95 555.16 497.50 1,01177 47342 45333 38092 92675 677.25 145245
(f) Depreciation and amortisation expenses 651.34 613.07 529.54 126441 1,051.55 2,27017 766.51 718.02 61618 1,48453 1,21.88 26%.64
Other exp 2,952.46 1,990.63 2,628.81 4943.09 5,760.57 9,81810 4,130.42 3,18250 3,565.79 7,31292 7,601.30 13915.71
Total Expenses 8,276.71 6,510118 7,630.18 1478689 | 1683350 | 3034296 | 1430557 1273253 1267422 27,03810 |  27,326.56 52,735.19
3 Profit before exceptional items & tax (1-2) 1,316.28 53942 638.79 1,855.70 2,294.03 334232 2,177.03 1,559.75 1,272.93 3,73678 3,765.03 6,309.68
4 Exceptional Items = : = = - - - - - - - -
5 Profit before tax (3-4) 1,316.28 53942 638.79 1,855.70 2,294.03 3342312 2,177.03 1,559.75 1,272.93 3,73678 3,765.03 6,309.68
6 Tax Expenses
(a) Cirrent tax 336.00 15400 235.00 490.00 738,00 884.00 607.21 38785 40048 99506 1,066-41 1,546.69
{b) Earlier years' tax = - 1.20 - 120 (70.33) - s (1.10) = (110} (80.62)
{c) Deferred tax (4.41) (9.36) (73.81) (14.27) (153.62) (29.65) 8.99 620 (66.62) 1519 (119.86)| 60.56
7 Profit for the period (5-6) 984.69 39528 476.40 1379.97 1,708.45 2,558, 1,560.83 1,165.70 940.17 2,72653 2,819.58 5,281.05
8 Other Comprehensive | ¢/(Loss)
A Ttems that will not be reclassified to profit or loss
(i) Remeasurements of defined benefit plans (net of taxes) (1.30) {130) 227 (2.60) 453 (5.20) (1.36) (137) 233 273) 466 (547)
(i) Incame tax relating to items that will not be reclassified to profit or loss 0.33 033 0.57) 0.66 (1.14) 13 0.35 035 (0.58) 070 1L.17) 1.38
B ltems that will be reclassified to profit or loss
(i) Exchange differences on foreign currency translation - 5 z . 220.98 (188.95)| 409.68 3203 66280 (145.80)
(ii) Income tax relating to items that will be reclassified to profit or loss - - - ) & i ) i
Total Other Comprehensive income (net of tax) (0.97) (097) 1.70 (1.94) 3.39 (3.89) 219.97 (189.97) 41143 3000 696.29 (149.89)
9 Total Comprehensive Income for the period (net of tax) 983.72 394.31 478.10 1378.03 1,711.84 255041 1,780.50 975.73 1,351.60 2,75653 3,515.57 5,133.16
10 Profit for the period attributable to:
{a) Sharehclders of the Company = = - - 1,544.64 1,157.59 92454 2,70223 2,74358 5,241.88
(b) Non-controlling interest s = z - 16.19 811 15.63 2430 26.00 4117
= = = = = - 1,560.83 1,165.70 940.17 2,72653 2,519.58 5.283.05
Total Comprehensive Income for the period attributable to:
(a) Sharehalders of the Company = 3 - B - 5 1,764.62 967.63 1,335.96 2,73225 348985 5,092.03
(b) Non-controlling interest E = - - - - 16.18 8.10 15.64 2428 26.02 4113
= 3 = - 1,780.80 975.73 1,351.60 2,75653 3,51587 513316
11 Paid-up Equity Share Capital (Face Value of Rs.2/- per share) 536.32 536.32 535.44 536.32 535.44 535.44 53632 536.32 53544 5332|5544 535.44
12 Other Equi 21,9278 g —— 29,802.61
13 Eaminigu g Share (Face Value of Rs.2/- each) (not annualised) ,./4“1 L] M’.-‘;“\‘-
Basic (in Rs)) 367 1.48 178 515 6.39 9.5 5.7k 432 345 A Wiy, 1959
Diluted (in Rs.) 3.67 147 177 514 6.35 954 5.75 4.3 343 /K“ 1006 1038 N\ 1982
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NOTES

: i i i ed by the Board of
ited Financial Results for the quarter and half year ended September 30, mh_vebeen renewed by the Audit Committee and approv
Tt‘le .m.:Jil::wﬁ“S held on November 07, 2023. The Statutory Auditors have carried out the limited review of the above results.

Employee benefits expense for the current quarter includes Employee Stock Options (ESOP) Compensation Cost of Rs6.62 Lakhs and Rs.8.86 Lakhs in the Standalone and Consolidated
? Financial Results respectively.

The Company has identified Kitchen & Bath Products Business as its only primary reportable segment in accordance with the requirements of Ind AS 108 Operating
3 g mr_mm,mmtemgnwnthhmﬁmhasbmpmvidd

4 The previot us period figures have beenmgmnped/nﬂmﬁieiw%memmmmmdwimmmedﬂemmlpﬂw.

By Order of the Board
For Carysil Limited

CHIRA PAREKH
R e CHAIRMAN %cmc DIRECTOR

(DIN: 00298807)




STATEMENT OF ASSETS & LIABILITIES

(Rs. in Lakhs)

STANDALONE | STANDALONE | CONSOLIDATED | CONSOLIDATED
Particulars As at Asat As at As at
30.09.2023 31,03.2023 30.09,2023 31.03.2023
(Unaudited) (Audited) (Unaudited) (Audited)
(1) ASSETS
(1) Non-Current Assets R
(a) Property, Plant and Equipment 18,100.53 17,513.23 21,636.21 ,973.
(b) Right to use of assets 1,167.19 1,320.30 1,167.19 1,320.30
(c) Capital Work-in-Progress 1,580.30 1,216.62 2,095.06 1,369.70
(d) Goudwill - 11,111.71 10,338.30
(e} Other Intangible assets 351,15 175.32 353.25 17741
(f) Financial Assets
(i) Investments 1,635.35 1,624.99 - -
(i) Loans 370.26 314.87 5.91 31.88
(iii) Other Non-current Financial Assets 158,51 358.08 171.26 363.41
(g) Other Non-current Assets 17414 37541 187.15 564.72
Total Non-Current Assets 23,537.43 22,898.82 36,727.74 35,138.75
(2) Current Assets
(a) Inventories 8,054.52 7,434.56 14,047.12 13,057.08
(b} Financial Assets
(i) Trade receivables 6,369.88 551298 12,657.04 10,305.42
(ii) Cash and cash equivalents 2017 153.07 90775 409.26
(iii) Bank balances other than (i) above 346.13 606.98 346.14 615.14
(iv) Loans 11.25 2540 11.57 31.59
{v) Other Current Financial Assets 210.10 1,036.73 211.61 1,038.49
(vi) Current Tax Assets (net) 5,227.54 4,734.84 5412.47 4,888.67
(c) Other Current Assets 3,173.56 2,333.99 4,238.48 5,746.84
Total Current Assets 23,684.69 21,838.55 3783218 36,092.49
TOTAL ASSETS 47,222.12 44,737.37 74,559.92 71,251.24
(11) EQUITY AND LIABILITIES
(1) Equity
(a) Equity Share capital 536.32 535.44 536.32 535.44
(b) Other Equity 08B 21,927.86 3205222 29,802.64
Equity attributable to equity holders of the Parent 23,359, 22463.30 32,588.54 30,338.08
Non-controlling interests - s 389.67 365.39
Total Equity 23,359.59 22,463.30 32,978.21 30,703.47
(2) LIABILITIES
1. Non-Current Liabilities
(a) Financial Liabilities
(p_ Borrowings 2,068.86 2522.74 71477 7.,830.43
(if) Lease liabilities 918.29 1,051.65 918.29 1,051.65
(iii) Provisions ) 75.77 7B.77 B247 B3.98
(iv) Deferred tax Uabu]il:-f.es (Net) 47043 48535 535.95 52145
Total Non-Current Liabilities 3,533.35 4,135.51 B,671.48 949251
2, Current Liabilities
(a) Financial Liabilities
(i) Borrowings 10,083.77 948273
(ii) Trade payables 482, 13,764.54 14,255.43
Total outstanding dues of Micro and Small Enterprises 324.88 349.74 780.76 780,39
Total autshmdmg :::ﬁs E(: creditors other than Micro and 3,512.05 2613.68 9,391.20 7,062.65
(iii) Other financial liabilities 413.10 249.73 449,69 4
(iv) Lease liabilities a0 364,33 3?4- 04.78
{v) Other current liabilities * 02 364.33
(vi) Provisions 242.04 214,21 1,559.81 270085
118.24
(vii) Current tax liabilities (net) 526108 . 7;13% 137.76 97,62
Total Current Liabilities : il 6,452.45 536921
20,329.18 18,138.56 32,910.23 31,035.26
Euul Liabilities 23.862.53 4,07 sy w:sz?”
TOTAL EQUITY AND LIABILITIES 47,2212 3473737 S 71,:31:2.4

Note:-

1) Previous period figures have been re-grouped /re-classified wheney
with the requirements of the amended Schedule 11 to the Companies

Place: Bhavnagar
Date: November 07, 2023

er necessary, to conform to current period:
Act, 2013 effective April 1, 2021,

By Order of the Board
For Carysil Limited

s classification in order to comply

Epe—
{:Q/—\ f;.,\\_\

?
* \
C A. PARE 3 [BHAVNAGAR ] £
CHAIRMAN & MANAGING DIRECTOR; /
(DIN: 00298807) TN iy
n'-{"'._ SN



CARYSIL LIMITED

STANDALONE CASH FLOW STATEMENT FOR THE HALF YEAR ENDED ON SEFTEMBER 30, 2023

( Rupees in Lakhs)

Particulars

Half year ended on September 30,2023

Half year ended on September 30,2022

A Cash flow from operating activities:

Net profit for the vear

Adjustments for -
Depreciation
Income tax expenses
Impairment loss recognised on trade receivables
Profit on di 1 of prop plant &

ESOP Expenses
Interest income
Finance cost

Operating Profit Before Working Capital Changes

Movements in working capital:
Trade and other receivables
Other current and non-current assets

Inventories
Provisions

Other current and non-current liabilities
Trade and other payables
Cash generated from eperations

Income tax paid
Net cash generated by operating activities

Cash flow from investing activities:
Payment for property, plant and equipments
Purchase of investments
Sale of fproperty plant and equipments
Interest received

Net cash (used inl/generated from investing activities

Cash flow from financing activities:
Proceeds from borrowings
Repayments of borrowings
Issue of share capital
Interest paid
Repayment of lease liabilities
Dividend paid

Net cash used in financing activities

Net increase in cash and cash equivalents
Cash and cash equivalents as at beginning of the year

Cash and cash equivalents as at end of the year

1379.97
1,264.41
47573
508.84
.07
(33.76)
555.16 279145
417142
(11275)
(638.27)
(619.97)
2257
2782
1,064.62 (255.97)
3915.44
(492.69) (492.69)
342275
(2238.14)
(10.37)
0.00
376
(2,214.76)
601.03
{453.88)
2639
(576.23)
(123.68)
(542.99)
(1,069.35)
138.64
153.07
291,71

1,708.46
1,051.55
585.58
149.04
(8.86)
67.80
(27.01)
497.50 2,.315.60
4,024.05
2,085.67
(1,263.06)
(241.34)
(11.43)
(20.22)
@Z) (6165
239240
(577.89) (577.89)
181451
(1,743.38)
1553
27.01
(1,700.85)
549,68
46.23
(503.83)
(64.83)
380
31.05
144.71

Place: Bhavnagar
Date: November 07, 2023




CARYSIL LIMITED

CONSOLIDATED CASH FLOW STATEMENT FOR THE HALF YEAR ENDED ON SEPTEMBER 30, 2023

{ Rupees in Lakhs)

Particulars

Half year ended on September 30,2023

Half year ended on Seplember 30,2022

A Cash flow from operating activities:
Net profit for the year

2,726.53 2,793.56
Adjustments for -
Depreciation and amortization 1,484.53 1,211.88
Income tax expenses 1,010.25 945.45
Impairment loss recognised on trade receivables 511.48 149.04
ESOP Expenses 2819 96.06
Gain on sale of property, plant & equipments - (8.86)
Exchange rate adjustment (net) 32.03 692,80
Interest Incame (24.28) (19.68)
Finance cost 926.75 3,968.96 677.25 3,743.94
Operating Profit Before Working Capital Changes 6,695.49 6,537.50
Adjustment for
Trade and other receivables (1,529.13) (21.80)
Other current and non-current assels 1,885.93 (337.59)
Inventories (990.05) (2,637 84)
Provisions 30.89 333.66
Other current and non-current liabilities (1,141.04) 114.74
Trade and other payables 2,408.47 665.07 315475 605.93
Cash generated from operations 7,360.56 714342
Income tax paid (435.62) (435.62) (1,222.01) (1,222.01)
Net cash generated by operating aclivilies 6,924.96 592142
B Cash flow from investing activities:
Purchase of property, plant and equipments (2,895.80) (2,634.50)
Purchase of investments (773.41) (7,946.63)
Sales of property, plant & Equipments - 1553
Interest received 2428 19.68
(3,644.92) (10,545.93)
Net cash (used in)/generated from investing activities
C Cash flow from financing activities:
Proceeds from borrowings (1.186.55) 5,507.09
Issue of share capital 26.39 46.24
Repayment of lease liabilities (123.68) (64.82)
Dividend paid to owners of the Company (542.99) 379
Changes in non-controlling interest - 26.00
Interest paid 954.73) (683.58)
Net cash used in financing aclivities (2,781.56) 483473
—l
Neotincreass in cash and cash equivalents 49849 104
Cash and cash equivalents as at beginning of the year 409.26 527 65
Cash and cash equivalents as at end of the year 907.75 _ﬂ:
By Order of the Board
il Limited
Place: Bhavnagar G A. PARE /
Date: November 07, 2023 CHAIRMAN & ING DIR| R

(DIN: D0298807)



P AR K & COMPANY

Chartered Accountants

Independent Auditor’s Review report on Unaudited Quarterly and Year to Date Standalone Financial
Results

To

The Board of Directors
Carysil Limited

1. We have reviewed the accompanying statement of unaudited standalone financial results of Carysil
Limited, (“the Company”) for the quarter ended 30% September, 2023 and year to date from 15t April, 2023
to 30t September, 2023 (“the Statement”) attached herewith, being submitted by the Company pursuant to
the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations.

2. This Statement, which is the responsibility of the Company’s management and approved by the Board of
Directors has been prepared in accordance with the recognition and measurement principles laid down in
Indian Accounting Standard (Ind AS) - 34 “interim Financial Reporting” prescribed under Section 133 of
the Companies Act (“the Act”) read with the relevant rules issued thereunder and other accounting

principles generally accepted in India. Our responsibility is to issue a report on the Statement based on our
review.

3. We conducted our review in accordance with the Standard on Review Engagements (SRE) 2410, “Review of
Interim Financial Information performed by the Independent Auditor of the Entity” issued by the Institute
of Chartered Accountants of India. This standard requires that we plan and perform the review to obtain
moderate assurance as to whether the Statement is free of material misstatement. A review of interim
financial information consists of making inquiries, preliminary of the Company’s personnel responsible for
financial and accounting matters and applying analytical and other review procedures. A review is
substantially less in scope than audit conducted in accordance with Standards on Auditing specified under
section 143(10) of the Companies Act, 2013 and consequently does not enable us to obtain assurance that
we would become aware of all significant matters that might be identified in an audit. Accordingly, we do
not express an audit opinion.

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe that
the accompanying Statement, prepared in accordance with applicable Indian Accounting Standards and
other accounting principles generally accepted in India, has not disclosed the information required to be
disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulation, 2015 including the manner in which it is to be disclosed, or that contains any material

misstatement.
For P AR K & COMPANY
Chartered Accountants
FRIN: 1i6525W
Bhavnagar

November 7, 2023
g L'nll_‘!cr--hI|\ NO. L/ULSD

UDIN: 23170275BGSZHR7913



P AR K & COMPANY

Chartered Accountants

Independent Auditor’'s Review report on Unaudited Quarterly and Year to Date Consolidated
Financial Results

To

The Board of Directors
Carysil Limited

1. We have reviewed the accompanying statement of unaudited consolidated financial results Carysil
Limited, (“the Parent Company”) and its subsidiaries (the Parent Company and its subsidiaries together
referred to as “the Group”) for the quarter ended 30t September, 2023 and year to date from 1t April, 2023
to 30th September, 2023 (“the Statement”) attached herewith, being submitted by the Company pursuant to

the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015.

2. This Statement, which is the responsibility of the Parent Company’s management and approved by the
Board of Directors has been prepared in accordance with the recognition and measurement principles laid
down in Indian Accounting Standard (Ind AS) - 34 “interim Financial Reporting” prescribed under Section
133 of the Companies Act (“the Act”) read with the relevant rules issued thereunder and other accounting

principles generally accepted in India. Our responsibility is to issue a report on the Statement based on our
review.

3. We conducted our review in accordance with the Standard on Review Engagements (SRE) 2410, “Review
of Interim Financial Information performed by the Independent Auditor of the Entity” issued by the
Institute of Chartered Accountants of India. This standard requires that we plan and perform the review to
obtain moderate assurance as to whether the Statement is free of material misstatement. A review of
interim financial information consists of making inquiries, preliminary of the Company’s personnel
responsible for financial and accounting matters, and applying analytical and other review procedures. A
review is substantially less in scope than audit conducted in accordance with Standards on Auditing
specified under section 143(10) of the Companies Act, 2013 and consequently does not enable us to obtain
assurance that we would become aware of all significant matters that might be identified in an audit.
Accordingly, we do not express an audit opinion.

4. We also performed procedures in accordance with the circular issued by the Securities and Exchange
Board of India under Regulation 33(8) of the SEBI (Listing Obligations and Disclosure Requirements)
Regulation, 2015 as amended, to the extent applicable.

5. This Statement includes the results of the following subsidiaries:

Parent Company:
4 Carysil Limited;

Subsidiary Companies:

4 Acrysil USA Inc.

+ Carysil Brassware Limited (w.e.f. 3« April, 2023);
+ Carysil Ceramictech Limited;

4 Carysil FZ LLC;

4 Carysil Gmbh - Germany;

4+ Carysil Products Limited - United Kingdom;




P ARK & COMPANY

Chartered Accountants

+ Carysil Steel Limited;

+ Carysil UK Limited - United Kingdom;
+ Carysil Online Limited;

+ Sternhagen Bath Private Limited; and
+ Carysil Surfaces Limited

6. The accompanying Statement includes the interim financial results/information in respect of:

(i) Nine subsidiaries whose interim financial results reflect total assets of Rs. 29,290.62 lacs as at 30th
September, 2023, total revenues of Rs. 8,298.21 lacs and Rs. 16,119.52 lacs for the quarter ended and
half-year ended 30t September 2023 respectively, net profit of Rs. 642.41 lacs and Rs. 1,423.57 lacs
for the quarter ended and half-year ended 30t September 2023 respectively and total
comprehensive income of Rs. 642.36 lacs and Rs. 1,423.47 lacs ended and half-year ended 30t

September, 2023 respectively, as considered in the Statement, which have been reviewed by its
auditors.

(ii) Two subsidiaries whose interim financial results reflect total assets of Rs. 470.23 lacs as at 30th
September, 2023, total revenues of Rs. 133.65 lacs and Rs. 311.68 lacs for the quarter ended and
half-year ended 30t September, 2023 respectively, net loss of Rs. 31.72 lacs and Rs. 38.95 lacs for
the quarter and half-year ended 30t September, 2023 respectively and total comprehensive loss Rs.
31.72 lacs and Rs. 38.95 lacs for the quarter and half-year ended 30t September 2023 respectively,
as considered in the Statement, which have not been reviewed by its auditors. These unaudited
interim financial results and other financial information have been approved and furnished to us
by the management. According to the information and explanations given to us by the
management. these interim financial information are not material to the Group.

Qur conclusion on the Statement is not modified in respect of these matters.

7. Based on our review conducted as stated above, nothing has come to our attention that causes us to believe
that the accompanying Statement, prepared in accordance with applicable Indian Accounting Standards
and other accounting principles generally accepted in India, has not disclosed the information required to
be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulation, 2015 including the manner in which it is to be disclosed, or that contains any material

misstatement
For P AR K & COMPANY
Chartered Accountants
FRIN: 116825W
Bhavnagar
November 7, 2023



