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GOVERNMENT OF INDIA
MINISTRY OF CORPORATE AFFAIRS

Office of the Registrar of Companies
Everest, 100 Marine Drive, Mumbai, Maharashtra, India, 400002

Certificate of Incorporation pursuant to change of name
[Pursuant to rule 29 of the Companies (Incorporation) Rules, 2014]

Corporate Identification Number (CIN): L26914MH1987PLC042283

I hereby certify that the name of the company has been changed from ACRYSIL LIMITED to CARYSIL LIMITED
with effect from the date of this certificate and that the company is limited by shares.

Company was originally incorporated with the name Acrysil (India) Limited.

Given under my hand at Mumbeai this Twenty sixth day of October two thousand twenty-two.

DS MINISTRY
OF CORPORATE
IAFFAIRS 23 2

Ajay Pawar

Registrar of Companies
RoC - Mumbai

Mailing Address as per record available in Registrar of Companies office:
CARYSIL LIMITED

A-702, 7th Floor, Kanakia Wall Street, Andheri- Kurla Rd, Andheri East, Andheri, Mumbai, Mumbai
City, Maharashtra, India, 400093
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NO 11 4?98':/be’\
; FRESH CERTIFICATE OF INCORPORATION
CONSEOUENT ON CHANGE OF NAME

IN: THE OFFICE OF THE REGISTRAR OF COMPANIES MAHARASHTRA
\ MUMBAI oo

Vp

In the matter of _f ACRY-: TI.. ( ND;A) LIMITEI‘]

o hereby approve and signlfv in wnting under Sectlon 21
of the (:ompanles Act. 1956 (Act of 1956) read. with: the
Government of lndia, Department of Company. - Affairs.,.
Notlflcetlon No. GSB i "ed the 24th June 1985 the
change of name of the CO : ; S

from! '\CRYSIL (INOIA) LIMITEJ, .

to CRYSIL LIMITF‘D
and I heraby certn‘v thet ACRYSIL ( I'\TDI'-\.) LIM'I'TED'.'

whnch was ortginally tncerporated on " 19 l 87.
day of - underthe COmpenlee Act, 1956 and under the name
ACRYSIL (INDIA) LIMITED, 0 having

duly passed the’ necesserv resolutlon in terms of section 21!22/(1
“(a)/22(1) (b) of the CQmpenies Act, 1966 the name of the said
COmpany ia this day changed to ACRYS IL IIMITED. :

: . -~ and thls \3,
certiﬂcate is issuad pursuant 1o Sectlon 23(1) of the sald Act} 4'\
v " Given under rny han_ ot MUMBAI this lé'ti‘l X
N\ _VEMBER E o '_ one thousand hine h

R s..mmmmw\ D ¢
AS 3TT. Registrar of Compamos
o Meharashtra. Mumbai
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- which'was in orgorated under tha Companles Act, 1956, on the. W“NMWW-‘E - ‘r- o
; da}’ fiseriend,

BRI vinsiananend | 9.8, and which has this. day-filed.a duly yerifle
.declaracion In this preseribed form thit. the tandltlons ‘of section

2x N)}M?(‘Z)(a) to {c) of the sald Act, have bsen compllﬂd wlth Is entltled tq commnnce 4

ness
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GOVERNMENT OF INDIA MINISTRY OF CORPORATE AFFAIRS
Reglstrar of Compames, Maharashtra Mumbal R

SECTION 18(1)(A) OF THE COMPANIES ACT, 1956
Certificate of Reglstratlon of the Special Resolution Conf rmmg Alteratlon of Object

- Clause(s) -
Comorate Identity Number : L26914MH1987PLCO42283 o

The share holders of Mfs ACRYSIL LIMITED having passed Speclal Resolution in the Annual/Extra Ordinary
General Meeting held on 11/01/2010 altered the provisions of its Memorandum of Association with respect to nts"
objects and compiled with the Ssctlon Qa 8)(1) of the Companies Act, 1956 (No i of 1956) )

 hereby certify that the said Special Resolutlon togethar with the copy of the Memorandum of Assoclalion as
~ altered has this day been reglstared : )

Given under my hand at Mum_bai this Twenty First cjay af Japgar.y Two 'Thous_gnd'Ten .

(SHRIRAM MOTiRAM SAINDANE) _

T '\'ﬁrﬁ:ﬁ' { Deputy Reglstrar of Companles

- TS, HeS
Maha\'ashtra Mumbai

TR R B wrakra SR ¥ Yo TANK @ -
Malling Address as per record available in Reglstrar or COmpap.es omce
ACRYSIL LIMITED

704, Canira Point, J. B. Nagar,, Andhar: Kuria Road (E),.

MUMBAJ - 400059,

Maharashtra, INDIA



THE COMPANIES ACT, 1956
COMPANY LIMITED BY SHARES
MEMORANDUM OF ASSOCIATION

OF

»+**CARYSIL LIMITED

[. ****The name of the company is CARYSIL LIMITED.
[I. The Registered office of the Company will be situated in the state of
Maharashtra.
[II. The objects for which the Company is established are :

(A) THE MAIN OBJECTS OF THE COMPANY TO BE PURSUED BY THE
COMPANY ON ITS INCORPORATION:

*1. To carry on in India and elsewhere, the business of manufacturers,
fabricators, processors, importers, exporters, traders and dealers,
both wholesale and retail, of Products made from cast acrylic
quartz components and/or any stainless steel, and/or any other
material in their various forms and descriptions, such as kitchen
sinks, work-tops, surfaces, wall panels, washbasins, bath tubs,
shower trays and other kitchen and bathroom appliances and
accessories.

(B) OBJECTS INCIDENTAL OR ANCILLARY TO THE ATTAINMENT OF THE
MAIN OBJECTS ARE:

2. To carry on in India and elsewhere, the business of manufacturers,
fabricators, processors, importers, exporters, traders and dealers,
both wholesale and retail, of Ceramic Products, Polymer Products,
Granite Products, Marble Products, Onyx Products, Agate Products,
Modular Furniture, Bathroom Fittings, Sanitaryware.

*The words in the Bold letters has been added by passing Special Resolution by Postal
Ballot on 11t January, 2010.
*#+* Altered via Special Resolution passed in Annual General Meeting held on 29t

September, 2022.



3.

2

- To manufacture, -export, import and deal o
‘ L i L 3l eal .in all kinds
-of machinery, moulds, jigs, tools, fixtures and accessories

required for theé manufacture of Cast .Acryli¢c .Qua
. i L . i + &N : - Uartz
Components, Ceramic -Products, Polymer. -Produyct;. GQI'_a'nite -

“Products, Marble Products, Onyx Products, Agate Products,

Modular- Furniture, Bathroom- Flttings, Sanitary 'ware,

- ete.

To manufacture, . process, impoft, _ .expopt. _indcnt.'- buit.

sell and deal In all kinds of Polymers, Chemicals, and -
all other materials allled to the manutacture of Cast

. Acrylic Quartz Components, Ceramic. Products, Polymer

s,

&

o

all other services,

Products, . Granite. Products; Marble: Products, :Onyx 'Pro-

~ducts, Agate  Produéts, Modulat Furniture,  ‘Bathroom
- Fittings, Sanitary ware,! ST

« To license the manufacture of Cast Aciylic Quartz Com-

‘ponents, “Ceramic - Products, ~Polymer - Products, : Granite

IR

Products; Marble Broducts, Onyx Products, Ag

Modular'~ Furniture, - Bathroom - Fittings, Sanitary ~ware,
In India'and abroad. - . T T S

To promote In India and elsewhere ‘In the ‘world any
person, cornpany, association, fiem'er-undertaking engaged

in’Industrial and trading business. .

To enter - ih,tb ‘a"md/or pi'qcure any affanéeﬁ\ents -wit}-\_
" person, firm_or company.in or outside Indla”for obtaining .
or ‘supplies of technical know-how and/or.technical services

within' ‘India ot outside India “including the benefit of
existing techniques, benefit of technical: research, training-

of .- technical personnel - abroad,. selection:- and. purchase

of plant’ and ‘negotlating the  terms “for ‘payment “and
specifications for ‘the plant and layout of ‘the piant and -

To investigate. and " ollect - information  and data . and

. submit reports i on feasibllity of new' projects”andfor -
- improvements . to. and/or- éxpansion of . existing’ projécts,

- _and: - diagonlse - operational “difficulties 'and ‘weaknesses’

5.

10.

1.

_-operation,. joint .
cor for. limiting- ¢
bt compainy. ‘Catrying
on or- engage in’.any b

"+ and’ suggest remedial’ measures to . Improve -éxisting

projects..

S i,

To "amalgém;a'_t'é,' .ejn'f;felr- 'i_nt;o'? partnership or make : any
arrangement ‘for 'sharing profits, union of interests,. co-
‘adventure - -or reciprocd

etition. with any “individual, -petson

or abréad which the ‘Company is' authorised to carry

" on or engage in or which can be carried on"in conjunction
Ctherewith. - o
ATO‘a.ppoint agents. and constituté "'l.)_ra_nches and - agencies
"of the Company in India.or.any part of the world, in

the matters and for the purposes aforesaid to act solely
of -jointly with any -other person, company,. corporation

R

" or.body as the circumstances mﬂgy'rggqilrlc.“"-: .

To enter into collaboration agreement to acquire technical
know-how andfor any financial assistance and/or to acquire
any plant or machinery and/or- to manufacture and/or
fabricate and/or produce and/or assemble any’ plant

CONCession, T L

"on or engaged in, of about to carry
usingss “or transaction in’ India ",



12,

13

14.

13 - . ‘
" the company s authorised to carry on: by ‘means of or

16.

17.

8. d ace
shioff, or merchant, and 1c

e

- through the agency of

_or. branch so carried on incl
_either. " temporarily - or - perm

by eor the )
~ or obligation by ‘any: or-comban
“customers -of the company. Or .any person .of
"with- whom the: Company- may have or inten
buslness relations. =+ 1o i

- rights,
-

3

and/or machinery. and/or 'equipméht' under any such collabos
ration agreement required in connection with the business
of the Company. - T ' o

To lend and advance or to glve credit to such persons

or companies and on such terms as may seem-expedient .
and in particular to customers and others having dealings

with -the company "and 'to -guararitee the: performance’
of any contract or obligation and the payment of moncy
of or by any such persons or companies and to glve
guarantee and indemnities. - S .

To enter into, make and perform contracts of every
kind and description, agreements and arrangements with

any person, firm, association corporation, municipality,
country, state, body or Government or colony or’ depen-

dency thereof.

To acquire shares, . stock, debentures, ::de'bénfﬁré-s_’toék;
bonds, - obligations or securities by. original subscription,

render, purchase, gift, exchange or otherwise and ‘to . -

subscribe for. the same either conditionally: or ‘otherwisé.

“and to guarantee the subscription theréof and to exercise -

‘and enforce all rights and powers conférred by or inciden-

tal to the ownership thereofs: "

To carry on any 'busl.nésslct_ branch of busiiess which
“any. subsidiary company or compa-.

nies and to enter into any 'a_:rr,an.g‘emgzj‘tw‘i\‘\{ith any such -

subsidiary. company for |taking the. profits and bearing

the. losses of any:busingss .or- branch 'so “carried on,: -or

for financing -any such subsidiary company or guaranteeing

arrangements” which - i

its liablities, of to make any other. ies
_ ence to, any other busiriess

may seem desirable with reference 't

business or branch: and/or |
of any such subsidiary com

perform

To take  part in the: formation, .supervision
of the business or operations: of any co
taking ‘and for the purpose’ to. act as
Registrars and' Share Transfer- Agents, |

To opén current of fixe

ions,* and

concessio



20.

21.

22

23.

24,

26.

2.

o

To_ pegotiate
-~ puy, selly:and deal 1a DU &
. ’bonds, debentures;. coupons and
forable |

. s € : .o ' .' ’ '
rion-exclusive or limited right to use, or any -secret

or other f:;ipf;ir‘matiéin-“ as "to ‘any’ invention . which’ may -
seem -capablé of ‘being ‘used for “any of the purposes’
of the Company, and to use, exercise, develop’ or grant *

licences .in respect .of or. otherwise turn .to account, |

the property. rights, or information so “acquied.

'To ‘appoint managers, engineers, contractors, ‘brokers,

canvass@rs, _agents and other - persons -and to establish
and maintain agencies or branches in any part of India.

or elsewhere for the purposes -of’ the Company "and to

discharge and to discontinue. the sames *

To expend money on experimenting  upon . and testing
and “improving or. securing: any process of processes, .
patent or patents, or perQCt_ip'g"-ahy"-invén'f_ioh or inventlons
which the Company fnay acquire - or propose’ to acquire

o undertake and execite dny frusts, the undertakire.

of which may seem to’the Companydesirable -and either

gratultous or otherwise.

To, create any subscription fund, sinking: funds, reseive
funds, Insurance funds or any, other ‘special fands whether:

for “répalringy Improving, - extending; or* maintaining -any -

"of the property of the Company. *

To let on lease or on ‘hiré-purchase system:.or 0. lend
or otherwise dispose of “any property belonging. to. the
‘Cormpany, and to finance the* purchase “of  any article
“or articles, whether made by the Company .or”not, by
" way of loans. B
25, To apply, tender, purchase ot otherwise acduire any
. contracts, sub-contracts, licences . and concessions fot
- or 'in ‘relatlon to object ot _business herein ‘mentioned
"and 1o undertake, exécute, Carry out, dispose of or dther~

wisé turn to account the same.

..T,Q- pu‘lqhat'ié_pr,‘- otherwise ‘ac;qu_lfré and uridertake the
,_whole ‘or any part ©
“ Habilit

£ the business, property, rights and

e e

s of any. person, firm ‘OF company, carrying -on

At I

_or proposing to- carry on any Business which. this Company

-is authorised to carry on, of ‘which _can. be: carried oriin

" ¢onjunction : therewith ‘dnd - to’. purchase,. acquire, sell ~ -

and  deal "in property shares, stocks, __qbént'u'reﬂsto‘c:ks‘ .
of any- such person,. firm or’ company and to conducty

. make or to carry intoeifect any - arrangements in regard - :
. to ~the ‘winding up of the business. of any such persofiy -

- firm or company.

To _acquire, _purchase, take - over. andfor amalgamate

business of companies which;- under -existing circumstances,

jrom -time ‘to time may be combined with- the business -

16 amalgamate: with companies whose

f ‘the Com ~ WNO™
of the COmt ased. or taken over and/or

's. of “acquisition.

. t6 draw, accept, endorse, discount,
‘In’ bills of - exchange) promissory notes, - .
< and other negotiable or trans-

1

truments -and securities




29,

30,

31,

32

33,

34.

35,

'may be necessary in that b,

To make advances ot stich- surn 'go”
cor in respect of or for: of raw matornals,

. paid up shares of this Company w1th or

“has power to’ issue, ‘or partl.

“To- estabhsh and maintain ‘or - proc re
" and maintenance of . “any " coritributol

"ald to any peérson Who
- employment of service of the
- which -is a subsidjary ‘of 'the _'Company or . ‘allied to
“or associated witl

~ company: “as’ aforesald,

To borrow or ‘raise. money and secure and dlscharge
any debt or obligation or - bmdmg on. the Company in
such manner as may be thought fit, and in partlcular,‘

. by mortgages of the undertaking and. all” or any. of - the

Immovable and movable property (presenit or. future)
and - the uncalled capital of the. property (present or
future) and the uncalled capltal of the Company or

- by the. creation and- lssue, on’ such terms as -may be

thought e.xpodzent ~of . debentures debenture-stock,

perpetual of otherwise, or other | securmes of ‘any: descrip-
tion. Subject to the provislon of sectlon 53r'~\ and dlrectwos '
of RB].

To mveS‘t the surplus :funds oi the Company, from time
10 tlme, in govern ent 'S urltles or- in other’ securlties
<ot In such other m
- determined - by the ‘Direc,ors,
- to seil or vary all such: lnvest”‘

ay_from time. to ‘time be
and. feom’ tlme‘to tlme_'

assignments, transfer, 't

To receive money, secur

~on deposit at Interest. or .ior custody on such terms

and conditions as may be. expedient.: Sub;ect to the prov;-'
sioh of section SSA and dlrectives of RBI. _ :

‘ums of money upon

goods, machinery, Stores.
and things requ1red Afor the pur he
upon such terms with ‘or without seourny, s thé
may deern expedlent i : -

To pay’ for any property or rights at.q_‘ 1red- by the Company .
either .In” cash . or. by -the allotment “of fully'j: or. partly.

, _prieferred :
rights In ‘respect of dividend - or - repayment .i_;of.._fcapital
or otherwise, or by any- secur, which the ‘Company
‘In one’ “mode: and’partly.
in .another- and generaily on such tet as the Company‘ :

.may dotormlne.

To nanage land bquings and other property hoth’ movable

and immovable belonging to: the. ‘Comps and to collect' :
rents and Ihcome” to. upply 10 tenants
attendants, _servants,

other convemences.

provrdent, pens:o hat n flinds or‘ the ben
of, -and give or procure
pension, allowances or ments an or pecumary
“were "at. any-tlme 'in"the

_ompany or of any companyi :

‘the Company- of with any auch ‘subsi-
ho' ea  aiiy time. ‘the Direc-

tors or oﬁicers “of 'the Comp i -any. such other
and: the wwes,.mdows, families
and dependents ‘of any such ‘persons, ‘and. also establish
and subsidise: and subscribe 16 any- mst:tutions, assocxanons,
clubs or. funds calculated to the bene!rt of or to advance

dxary company of who'i




36.

. ‘:;;7;

».

4.

-

‘diary c0mpany ‘ot hot, - ‘and. for that purpose to enter - | .8
“Into any arrangem‘,nts the Company may think ' : ' '

','and technical,,
"submdlslng, endowmg of, -assisting laboratories; workshops,

' To’ acqu-ine_- from any person, firm or body corporate
. “whether
!know-—how, ‘processes,

‘-To pay all costs,
‘tqmed m or “ab

the interests and well»bemg of the Company or oi any'.‘:
’ company as’ aforesazd. and make . payments
in fu i

To’ gwe to any ofﬁcers, servants or emptoyees of the
Company any share or interest in the profits of the
Company's’ business or - any, branch " thereof ~and whéther .
carried on- by means or through the agency of any” subsi-

To tram -or 'pay the t_ralnllng 1n Indla or abroqd of any -
nys ‘em es -or “ahy ‘candidateé’ in -the .
“r for the.- furtherance of the Company s"

To establrsh provnde, .mamtam and c"d' t-;or _otherw:se _ . -

“sub51dlse reSearch laboratones and exp‘nmental orkshops

ches, experlments ‘and. -
“studies’ and’ research,
rivestigations “and invén

both sc:entmc" -
ns by prowdmg-. ‘

lipraries, " -méetings, - lectures.- ‘and ~.conferences and by -

_provtdmg for- the ‘remuneration of scientific or tec mv_:al'

professors or. teachers and. by provndmg for the. award

“of exhibitions _scholarshlps, prizes:.and ‘grant to ‘students
ot “otherwise “and generally 1o° encourage, -promote ‘and.
reward studles, researches, mvestlgatlons, experlments,,

.tests ‘and invennons of “any -kind" that' may . be considered _ | -

" likely: to “essist any of the business which the Com _:_:ny
_ ls authonse" to carry ons v e

To sell 1mprove, manage, develop, exchange, lease,

"‘mortgage, dispose of, turn’ “to account, -or otherwme deal

with “all .or
Company, .

y: part oi the. property and r:ghts of the o S

“India or - elsewh re tech‘nlca“: nforltmtlon, o

operating; - 'data, * plans,

p .
. for' the deslgn, erection’. and operation "of plant requlred o -
~ for ‘any ‘of "the -business of ‘the Company and to acquire . :
' 'any grant * or Jicence and other rights and benehts in

foregomg .matter and thmgs..

r-into: any' arrangement with any G ‘ernment- ot
' ., Local or Foreign or
) y‘ or from ‘any prive _
y Company s :objécts’
ny such Government,’ '

charges and expenses mcurred or sus-
prof mcorporation and



#

43

W4,

45,

46,

47.

48,

49,

50,

51

_and perform and-to.do all a

_To make donatlons to such persons orﬁin_\ itutions and
*in ‘such- cases -and either or. cash or: any -

~fully “or partlally and also ‘to i
mdemmfy any" part or: portxon thereof eit
-prlnclple or otherwxse. ST AT

- To pay all prehmmary expense': ' of‘

" such prehmlnary ‘éxpenses

. confldence and to. ‘avert or m:nlmlse financial d tu "ances‘

establishment of the Company,,or Wthh the Company

shall consider to: be prellmmary Qut of the funds of
the Company. -

To cstabhsh competmons in respect ot contrlbutlons‘
Information suitable for inséftion in- any" pubhcatlons-
of the Company,,for otherwise for ‘the purposes of the’

Company and to offer. and grant prlzes, rewards and

premiums of such character and on such tcrms as may-
seem expedient.

- To procure the rchstranon, 1ncorporat|on or rccognltion :
of the Company under the ‘laws or regulatzons of "any

other country and to do all’ acts necessary for “carrying-

.on business or actlvlty of the Company m any forelgn'_
-country. : S :

To refer to or agree to refer any clalms, demand, dxspute

.or any other’ question ' by or _against -the ‘Company .or
in" which the Company i
whether: between the Company
‘bers or -his: or thelr . repre

mterested or concerned, and 3

Company and third part:es, t

to carry out or enforce the award"'

her ‘asset and .
in particutar 1o remunerate ‘any person ‘or corporatwn :

_introduing business to this. Company, and: also 1o subsanbe,;

contribute .or otherwise. assist or’ guarantee. money * for -
charitable, scientific, rellglous or ‘benevolent, ‘national,
publlc or other mstltutnon objects or for any exhnbztxon
for any public objects. de e T Do

To insure the whole. or any part of 1
Company either fully ‘or partzally to’ pro ec
the .Company from- liability “or. loss“in~an

by the Company ot any company i
is or may . contemplate being -
1 or
and experises of owners"f any bus:
red b’y the Company.

To take or concur in taking_all such.’
as may seem best calculated to” uphol‘
credit of the Company and to-:obtain. an

whxch mlght affect the’ Company.

‘-’_Subject to ‘the provnsnons of the Compames Act,' 1956 to '
‘vest any real orperson

al: property; ‘rights “or, mterest_
‘1o the Company in any. person’ or

acquxred by or. belongmg

‘Company on behalf of or for. the benéfit of the Company

and ‘with or thhout any declared trust in favuur oftha .
Company . . ) RRERE .

Subject t0 the provasmns of the (,ompanles Act. l956 or
any other law for the tlme bemg in force. to distribute



. _m specie or otherwnse as’ may be resolved .any property'
‘or’. assets. of -the Company or &ny’ proceeds . of sale or
. _dtsposal of -any property or assets of the. Company includ«
sing the . shares, debentures, or other securities: oi any-
other. ‘company ‘fofmed to take over the whole or any
part of the . assets or llabihty of the Company in' the

event oi windlng up. .

2. To sell any patent rights or prlvxleges belonglng o the
' Company or which may be acquired by it; or any interest
in the same and to grant licences for the use and practice
of the same or any  of them, and to let or allow to be
used or “otherwise deal with ~any inventions, patents
- or pnwleges in ‘which "the’ Company may bé interésted,
and to do -all such- acts ‘and thmgs as; may ‘he - deemed
- exPedient for turmng ‘account . any mventtons, patents
and pr1v1leges In - whxch the Company may be mtere ed.q

53, 'The_Corfipiny ‘may. at any
- without invltatwn-_-}r

: _ Ny with of w hout ny special eonditions
provnded ‘such” receipts ".or . the "conditions ‘attached ‘are -
i | C of .

1f rmgs, ‘legacles
1‘other immovable
¥ ‘as formlng ‘part of. b
" of the Cq pany nd be: applied ceordmgly The Directors
""‘-ahall - ihelr - absolute discretio be- enntled 1o decide

‘_rticular by ‘the | Isstie at par o'r at a”premxum'»
‘. _isc‘ nt debentures or debenture stock. perbetual-r ‘

sed'or received or ‘of any"such debentures'
‘-so lssued to _mortgage, pledge or

e-- ! of the: prnperty, assets‘
proflts of the- Com_pany present and future,‘ .
: by special _‘gjmcntsr-

5. To repdir, ' | te, convert,
33.. To repalr _ alter, remodel ciean, renovate, €0 s
: . any’ goods- rand rnachmery fro ‘ txme to time belongmg to :
~ “the Companys™ "+




36.

* acquired for the purposes of -the Gom
“or to re-sell, mortgage, let on-lease. ¢

57

38..

59.

0.

. ever . for the purpose ‘of -the

“any of these things. " -

_property, - asséts, rights:

_may think fit and, in-partic la

To establish or -promote o

9

To purchase, take on lease or licence or. in exchange,

‘hire or otherwise any real andfor .personal property and

any rights or privileges and ddvantages-of any kind whatso--
soever which thé Company may" think. necessary’ or..conve- -

" nlent for the -.purpos.e of its ‘business or for investment
-or sale or which may enhance the value of any other -

property of the Company and,-in particular, - any land

(frechold, leasehold- or other tenure), ‘tenements, ‘building,
easement; machinery, plant and istock-in-trade .and on
any such. lands to. erect. buildings, - factories; s eds; go-

downs, or other “structures. for ‘the works’ -and - purposes - -
of the Company ‘and  to purchase - flats -or ‘apartments
in ‘co-operative socletles or In.any-other manner “whatsos

cesidence and amenity of its Directors, €
and. other” workmen and et
and plant and other " €qu

the . Company and elther to retaln any

P

with to turn the same to-account as may

To erect, build, construct, ‘maintain, alter, ext d, enlarge).
purchase:.and .sell, put down, rernove, oF replace, improve
of develap and to werk, Tanage and contrel any buildings,
chawls; offices, factories,’

tfoundarles, " refineries,
furnaces, godowns, warehouges, :shops, ‘machinery,. éngings,

roadways or other means of “transport, sidings, " bridges,
reservoirs, tanks, water courses, -whar 5, BAS 7\

or works operated by any ¢
such other ~machinery,: "equip]
and. convenlences which may seem
of the Company and to’subsidise,
wise assist or take part .. - doing any:
and/or to join with ‘any becson of.
with any Government

To sell; lease, mortgage, .
and other rights over and |

to transfer deal ~with®’
‘ot any part thereof, for such’e:

tures or_other ‘securities. of any. ‘o

or. not having objects; altogether -
those of the Company:

establishing. - or pr omoting .. ar
for ‘the purpose of acguirl
rights and, liabilities
purpose 'whatsoever ant
and property ‘of ‘this :Company
the placing of underwrite

. anv part. of the shares, debgntures Of
) yp h other. cof v and to sutq;!d:;e.

To deveiop_ “and tu‘r‘r'\.' to .éicc'duhft_;any' land. “t.u:__qui_red_‘. by
the Coumpany or in which it is interested and,. in particilar

- by laying on any preparing the same for: building purpose,

* . r T O o v 'y o ‘tain-
constructing, alloting, ‘pulling dowty decorarting, maint
ing, fi’tting,up and improving buildings &nd by plgnting.



B ,j‘--ipaving, _ draining, farmmg, cult:vatmg and letting on-'

- building . lease - or.. buildings agreement .and’ by ‘advancing
. money: " entering “into: contracts and arran-ge'ments
" of all kmds wlth bullders and others. Do '

61. To emp!oy experts to mvestlgate and examine inito- the
condmon, management. prospects, - va!ue, " character
and -tircumstances' of any business, ‘concerns and - under-

. . takmgs and generally of any assets, property or - nghts..
(C).OTHER OBJECTS " e | |

62/ ‘To carry on. busmess of fmancing and’ advancing short-
R \ ' ,'g—t_ e loan to group: 'or individual companies:

guar: ! nlty in Indla and else-
63. y on’, buslness or: avocanon of - technlcal andlor'

_ 'ﬁnancza‘l and/or mdusmal and/or - admxmstratxve consultams

] ise .any cqmpany,
, i ms, . associations
ard to its or thei
g plannmg ‘and/or

es of long tel

64 T
T any persons In or outside
inancial and/or industrial.

imance, sources “of

: bu:lding, godowhs, - and
pose to “make avai
the’ 'archltects,

cw'il ‘éngineers - ‘and plant'

ir -variols aspects and to be. -appomted ¢ 2 techni=
‘ ‘ _.mlf‘li‘sll’dIIVE"

“co po'atlon, : body corporate,-

orking including: capztal_“

/or“‘arrange to erect in’ or outsnde India, 3

ilable to the pafty. concerned -



68,

69

- of * Sedium; Potasswm,‘-‘

71

72

73

74 .

_o.‘:}Molybdxum used in' space; de ence!
‘ ‘exploswes and pyrotechnu‘:s S

70

To purchase, produce, . bOll _ refme,

~carbon dioxide; hydrog_,
and food prodocts ‘generally “and: in connect.lon therewlth'
10 acqulre, construc f erate factones for the manufac-

lgoilgﬁﬁiiJQFf ;er; ;.‘- 

To carry- on buslness of suppliers of plant, machinery
and -equipment, stores, tools; gadgets, devices, contrap-
tions, instruments, spares and components, and to develop, -
acquire, supply plans, drawings, estimates, project reports,

‘and know-how, for industrles, business, Companies, services

and pubhc bodies and Governments. R

To carry on the business ‘in, all types of inorgamc salts
like chlorides, hydroxldes,‘ perox1des, carbonates, nitrates,
sulphates,. nitrites, sulphites, hydrosulphid , -;'hydrosulphltes
gtium, ‘Barium,
 ( Gold, ‘Sliver,
and. it dustnal tochnology

Nickel, .Zing, = Titanium, .

To . carry on. the busmess of preseryatwes hke vaiious

.gallates, benzoates; BiH. A, BH T.,” and esters. and salts

of PHBA; medicinal and other plant extracts like bella-

. donna -root and leaf extracts, stramonium leaf and root

extracts,. hyoscyamus extract any other alkaloxdlal extractsy
glyoyrrhiza extract, - digitalis extract and other glycocidal
plant extracts and other plants extracts uséd for commerce
and biological and glandular extracts: like beef. extracts,
liver extracts, vaccmes sera, ycast extracts. Coe

To-carry on the busmess in. all types of aromatxc, pertu- _
mery and flavouring synthetics - liké phenones, acetyle
derivatives, anthranilates. alchohols, -aldehydes, ketones,.
esters, ' acids, ‘salicylates, all- types of - synthonc musks,

“vanillin. and" its compounds,' and. derivativés “coumarin’

and its derwatwes and compounds,‘ other compounds
or chemicals or derivatives used in’ perfumary mdustry ,
all essential onls both natural and synthetxc. MR

To carry on the busmess of dealers, exporters and impor-

ters in all types of monomers,’ polymers, co-polymers,

_ micro-crystalline polymer, synthetlc resins, plastic com-

pounds, laminated products and ol.hor chomxcals used
in the above. . .

'To sell and deal in baslc ac1ds and alkahes wnh their :

by-products and generally carry on ‘the busmess as sellers
and dealers -in all kmds of heavy chen’ucaia and fme
chemxcals. - > TR L

lmport,
-export, ‘sell. and: generally to: deal in"stigar ar _c_a_ndy,
‘jaggery, sugar-beet,’sugar-cane b lasses; Syrups, -

melada, .alcohol, - sp it

' confectxo‘ - gluco !
syrup E: .
‘bagasse. boards, paper tone,

ash’ ‘can” wax fertilizers

products.

ture of. sugar, or any, of xts products b




75

76

.:,r;,‘i

78

8

. 80

81

12

To carry on the business as makers, dealers, importers

and traders in all kinds of fertilizers, chemicals and
* natural or mixed fertilizers.- . o T

To carr.y' on business iri_'a-ll natural, artificial, synthe-tic
or chemical, edible food colour.’ - S

To carry - on business-. of, process and deal in -canned

food products,” dehydrated food products: and .other like

products.

" To cultivate;. grow,. prodtxce_-:bf "'d'ga'l in any agricultural.

and vegetable products and carry on all or .any of.the

business  of ' farmer, daitymen, dairy' farmer, vendors

of milk, ice-cream, cheese, butter, poultry and provisions

of all kinds, growers of and dealers in food grains, pulses,

oil seeds, corn, hay and -straw, seedmen and nurserymen
and to .grow, buy, sell and trade in any of the above
goods usually - traded in or other business associated
with farming. = - . o

To,_ica:\ri_‘y __'c'm.. buslness in ‘é_nlll.' types of containers, boxes
- made. of or out of plastic, polythelene and allied materials
~and to. manufacture othet- packing materials “such as

bags, qans,.ca‘ses,f-"’pans-,_'-casks', chests, crates, jars made
of out of {a) plastic, (b): paper and paper materials,
(c) cane, (d) rubber, (e) wood and board, {f} metals of
all kinds, (g) fabrics or other commodities whatsoever

_used ‘o capable of being used in manufacture of such

packing materials.

To deal in all varieties of '-‘d'yes. used in all industries
as also dyes intermediaries, surgical appliances, plastic

_ tubings, surgical plastic transfusion sets, -and also to . .

manufacture organic and inorganic chemicals, _ blood
and saline sets and other materials. - _

- To carry on business of travel -agency and to -act as.

tourist, agents-and contractors, and to facilitate travel-

lings, and to provide for tourists and travellers or promote

 the provision of conveniences of all kinds.

82

83,

‘84

To carry on the business as timber merchants, saw-mill

proprietors, furnishers, and. buy, sell, grow _and""‘pr.epare
for market, manipulate, import, export ‘and deal in_timber

of furniture of all kinds. . = .

of all’ kinds and to manufacture and . deal in articles

To | c'ar';.y.'-on' all -_6r an_y' of Tthc ._bus'ines_ses* of makers of

and dealers in scientific and industrial - instruments of -

all kinds for indicating, recording, controlling, ‘measuring
and . timing. - and’ .machine tools, - 'surgical “instruments,

" and appliances “and ' artificial limbs, dental and “optical
- equipment and goods, anatomical, orthopaedic ‘and surgical.

 appliances of -all kinds and’ providers of -all ‘requisites
- for hospital. N A . o :

To carty on the business'- of dealers, exporters 'anc'I: impor-
ters in all kinds of petrochemicals, petroleum derivatives,
waxes, paraifins, paraffin -oils, and any derivatives of

‘crude, petroleum, distillation origin, including petroleun,

coke, calcined coke, carbon. black, carbon electrodes
for arc furnaces and cinema - projectors, graphltgs Iand
other similar products. I -



86

.87

B8 -

89

96 .

91

92

93

B 'work and undertakmgs _

'contractors, pubuc

' pxt:tures “and . to -act
: motlon pxcturqs pr,_ du

.To carry on all or any
_maintalners, . repairers of

~ requisites and suppliers,
-apparatus, apphances, equlpment and sto

To ca,rry on the bu'l
‘ dealets in all kinds ‘and -c
boards, mill ‘boards, -and .
. pulpy pulp plastics and materlals’ use
or treatment of paper a.nd all varietles of boards, ancl
in. particular . 1o manufactu :

filter paper, art paper, |

-photographxc paper. B

To carry on the business as. dealcrs in :

~ pulp, straw pulp, bamboe pulp, - soda” pulp, . mechanical
* pulp, sulphite- puip, . seml—-chémxcals pul

~pulps of all description, “pr
fibrous. or other raw -
'_bamboo..straw. rags, !
‘flax- and to rnanufac.

'all varletles of boards
articles whxch can be
‘oi all vanetles and pul 9.
'To grow, cultwate, buy, Se!;
' agncultural products

To carry on busmess E

To' carry on the busmess as forwardmg'.f ants, 6
' ‘ a'"d p

trucks, €55

electronic apphances and

To deal in garments or any other arucles made out

“of” fabrics. o

‘l‘o carry. on trade or busmess wholesale or rcmll and ;
as importers. and/or. exporters oi yarns, th:' a"__s,‘ cloth,-

converted cloth and fabrics.

and ‘deal “in wrltmg paper, .
f ab' rb nt paper -,wrapping

prlntmg paper, newsprmt
paper, - tissue paper; - gur

- tracing "papcr, 'water-

paper, kraft paper, envelop
¢ bon paper and

proof paper, wall and. ceih

pu!p, wood

'and flbrous
ed” from-. any
A grass, wood,
jutey ‘hemp,
In° all such fibres.

hbrous substances (natural gs which.

“furnish - materials

-_deal, export, xmport ‘and-
' €S and other

otherwise deal .in tea, coﬂee, rubb r,

newspapers, journals,

To carry on all or any oi the busmess of prlnters, sta-

“tioners, ltthographer type - founders; stereotypers, photo-
Braphic prmters, p oto lit i

[ phers chrome-hthographers,




96

Indra or elsewhere.

97

98,

- 99,

100.

'491“ :

- turers: of any ‘other artxcles or: thmgs or a._, ;
“or concerned therewnth. ' B o

“Inshares, gram, cotton,

other commod1t1es and artlcles. A

‘property

'hmshmg, “raising,. working - r

14

engravers, dre-smkers, book- bxnders, desrgners, draughts- 4
man, paper and ink manufacturers, booksellers, publishers, -

advertising agents, engmeers and dealers in or- manufac-

To carry on the busmess of advernsmg contractors
and agents, to acqu:re and. dispose of adverusmg time,
space or opportunities in any media, to undertake advertis-
ing and promotional campaigns of every nature, to acquire
and provzde promotlonal reqmsxtes. .

- To carry on. the busmess of an mvestnfent company.'
- and 1o underwrite, - sub-underwrrte, to mvest in and -
_acquxre and hold, . sell, buy or otherwrse deal in shares,
debentures, debenture-stocks, bonds, umts, obhgatzons
and seécurities issued or guaranteed by Indian or Foreign

s, States, Dominlons, Sovereigns, Mumc;pahtles

"i--‘.To deal and/or to make rcady and/or forward contracts
"oll, “oilseeds; gold, silver, linseed,

¢ottonseed, jute, hessians and’ "'gunmes,. hoofs and .

-

To. engago in the busmess of engmeerlng, contractmg

and constryctions, Inciuding  the. ‘design, '~ manufacture,

: constructxon, “¢rection, alteratxon, repa:r and lnstallatlon
“of plants, bmldlngs, structures, - ways, Wworks, systems:
-and - mechanical,” electrical and. electromc rnachmery,
e [Ulpment, apparatus and devaces. N

i .‘farry on all of any of the busmess of goldsmxths,

. silyersmiths, jewéllers, gem and - dlamond merchants
‘and .of 'manufacturing and . deahng i clocks, watches;' .
-_jewelfery, cutlery,” and their “components’ ‘and'accessories

ducing, -acquiring and 'trading ‘in imetals, bullion;

and of pr

gold, ornaments silver, silver: utensils, diamonds, precious
‘stones,” paxn‘tings, manuscripts, curlos. antiques and obj‘er:ts
of art. - e

"To construct, purchase, hold “take -on lease or . exchange,__
_take on mortgage and glve on mortgage, hire or .otherwise

acquife. and' id or “deal-in ‘any:- movable' or immovable

lows, - shops,L 'ofhce. godowns. patenta, hcences, and

-any rights;, interests;. and prlvueges therein and to’ develop )
'and turn them ‘to- eccount or’ iet them out on rent. :

Di dou

whatever cotton, wooi, s:lk, flax,

g lands,’ buxldmgs, houses, ﬁats, bunga- ,

To carry on all. or any’ of the trades or: busmess ot prepar-.
i bling, twisting, falseﬁj—thstmg, |

p, jute, artificial -
. silk, ‘rayon; nylon and other flbrous or. textlle substances,. .
- whether: animal, _vegetable or, “mineraly whether natural
or. synthetic. or . man-madey in any state and whether
'simllar to the foregomg substancea or not, and to treat,_

iy



. tured, processed or decorated fabrics, and to manufacture -
~ coated or laminated fabrics ‘whether carried out by
- the Company or othefwise, and aiso of makers of bleach~
-~ lIng, dyeing and finishing materials, and the buying and

LIS

16_2 _To .chrry' on _'the business.of estate ‘agen'ts and to 'purchase g

15

utilise and deal in any waste 'arising from aﬁy such .
operations, and to manufacture feited, knitted, looped
and:embroldered fabrics, lace and other types.of manulac-

selling of ‘and dealing " in! all or- any of the aforesaid
substances and/or products. '

" " for investment or re-sale. and-to deal In land, houses

e AR

- 103 : 7
‘ ~ engineers, manufacturers ' of and dealers In all 'types

and other property of any nature and any interest therein
and ~to ‘sell and deal in free-hdldand leasehold land
to make advances upon the ‘security of land for houses

‘or other. property or any interest therein ‘and generally
to deal in, transact for sale, lease, exchange or otherwise . .
. with the land and house property and any other property .

" .whether ‘real or personal.. :

To carfy on the business of mechanical and electrical
of machinery parts and accessories and generally “all -
kinds of plants, machinery, implements, tools and"acces--

~sorfes and “to carry on ail or ‘any of the business’of

tool ‘makers, brass founders, founders of all .metals ‘and
metal ‘compounds, ferrous and non-ferrous ‘metal workers,

- tin “manufactures, tin converters, iron and steel ‘workers, -
_ . machinists, smiths, welders, m_etallurgist.‘ w;;g'.-:=.qra'we?ss
 tube makers, -boiler’ makers, mitl-wright, wogd-workers,

builders, “painters, annealers; cnamellets,;'-élggf-;r“csblaterSj,
silver and nickel platers,.galvanizers, ‘vulcunizers, jappners,

‘gas-makers, ~printer, carriers,’ general ' merchants: -and

contractors.

AND IT 1S HEREBY DECLARED THAT &

) . The ob]eéts incldentél Qf .ahc_iil'ar'y'_-t'o the atrainment

of the main objects of the Company as aforesaid
shall also be incidental ¢r ancillary 1o ‘the attalnment
of the other ‘objects of the ‘Company herein’ men-
tioned. S S e

to this  company) in - this Memorandum -shall- be .
deemed - 10. include. any partnership or other® body
or - association of persons ‘whether ,incorpar&tgd
or not and wherever domiciled. ' R

(i)~ The word “Company" (Save when used with reference

" (i) - The ,ob;ccts '5et¥forﬂ1 in each of the seferal-clauses

of Paragraph Il hereof shall have tie widest possible
. construction and shall extend to. all parts of the
world and the objects set forth in any clause of :
" sub-paragraph C- shall subject to the provisions
of the Companies Act 1936, independent - and shall,
in no way, be limited -or restricted by ~reference
tn or inference from the terms of . the 1-cl§u“§es_
‘ ' name of the Company. .

"o ‘sub-paragraph A or by the

'l-'(iV) Nofhln'g in thi_s_ paragraph shall authorise the Com-

- al i i : all ‘within
any  to do .any- business which may Ia_ll wid
It)heypurviéw of ythe' ‘Banking Regulation 'Aqt, : -_l?lé?, =
or the Insurance Act 1938. U

-



IV. The Liability of the Members is limited.

*V. The Authorized Share Capital of the Company is Rs.
8,00,00,000/— (Rupees Eight Crores Only) divided into
4,00,00,000 (Four Crore) Equity Shares of Rs. 2/-
(Rupees Two Only) each, with the power to the Board to
increase or reduce the capital of the Company and/or the
nominal value of the shares and to divide the shares in
the capital for the time being into several classes and to
attach thereto respectively such preferential, deferred,
qualified or special rights, privileges or conditions with or
without voting rights, as may be determined by or in
accordance with the Articles of Association of the
Company or as may be decided by the Board of Directors
or the Company in General Meeting, as applicable, in
conformity with the provisions of the Act and to vary,
modify, amalgamate or abrogate any such rights,
privileges or conditions and to consolidate or sub-divide
the shares and to issue shares of higher or lower
denominations in such manner as may for the time being
be provided by the Articles of Association of the
Company.”

* Clause V altered by passing Special Resolution at the Extra-
Ordinary General Meeting of the members of the Company
held on December 21, 2018.

(Earlier Clause V altered by passing Special Resolution at the
Extra Ordinary General Meeting of the members of the
Company held on May 16, 2015.)
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.

We, the several persons whose names  and addresses are subscribed.
are desirous of being formed into- a Company in pursuance of this Memo- .
randum of Association and ‘we respectively agree to -take the number
of shares in the capltal of the Company set opposxte our - respectwe

names.

Nomes and deacriptlon, addresa

Numbor of chares

“Signature of |

Na_mé. description, address »

_ DATED THIS 218T DAY

QF NOVEWBER,

. and oecupatlon ‘of aubsr.'rlbers taken by esch | subscribers | and occupation of
subscriber o the witness
RAMNIKLAL M. PAREKH 100 :
Sfos MOHANLAL S. PAREKH (One Hundred) |
‘Gokul Nivas, , Equity’
Ehoupatty -Seaface, :
flombay ~: 400 007,
Industrialist.
ASHWIN M. PAREKH c o100
- S/o. MOHANLAL S. PAREKH | (one Hundred)
C/4, “Rashmi®, : Equity - :
1, Behramji Gamadia Road, ' o
Bombay ~ 400 026.
Industrialist.
“PANMOHAN F, TAMBOLT 100
S/0. FULCHAND P, TAMEOLI - (Oné Hundrad)
"Anupem”, Jeil Roed, . Equity
-Bhavnagar - 364 001, i o
Industrialist. : . .
KUMAR T, 100 S
S/0. MAGRBHUSHANAM T, (One Hundred) : L

"+ 1200, Anend Apartmants. Equity , . g
Ambawadi Circle, : 3 g o
+ Bhavnagar - 364 001, ; é § .
(Gujarat) - . g .
Company Oirectors 4 | § ;g.g -
* BHAGWANDAS T. DOSHI . 108 : EE P

S/o. TRIKAMOAS D. oosnx ‘(Ona Hundr:ad) { o FEE L

"Alankar" . Equity | EH : E :
-~ Oppis Jain Upashtray, . . . % - -::-E_ gu )

h I'iehta Raod, Malkeshwar. | %" T,

" Bombay - 400 008. . . | ‘ . 2 Eg 8
: Buainassman. : o _ \ @6 ;_Q,_,."E
‘RAJENORA 3. s | . Caee ] B ?3§§

5/0. JAYANTILAL Aa SHAH ) (Qno Hundred) | ’ e‘a‘.'f IR
~ Sagar manal. P Equity 1 ‘
85, bialkeshwar Ruad, ‘ : |
Bombay - 400 006,
Chartérad Acéduhtant. N
- DR. HASSAN N. NANJUNDIAH ¥ 100 L
/0. LATE HASSAN N, SHASHTRY (Dna l-lundrld) )
“Sumana", 18, Mahant Lnyuub. EQURY
‘Bangalore - 560 019,
Company Director. - 8
TOTAL SR R
(seven Hundred)
EquEE ’ e e
1988.



CARYSIL

German EngigeRfRfED TRUE COPY OF THE RESOLUTION PASSED AT THE 35" ANNUAL GENERAL
MEETING OF ACRYSIL LIMITED (“COMPANY”) HELD THROUGH VIDEO CONFERENCE ON
THURSDAY, SEPTEMBER 29, 2022 AT 3:30 P.M.

1. Change in name of the Company from “ACRYSIL LIMITED” TO “CARYSIL LIMITED".

“RESOLVED THAT pursuant to the provisions of sections 4, 5, 13, 14, 15 and other applicable
provisions, if any, of the Companies Act, 2013 (“the Act”), read with rule 29 of the Companies
(Incorporation) Rules, 2014 including any statutory modification(s) or re-enactment(s)
thereof for the time being in force, any other applicable law(s), regulation(s), rule(s) or
guideline(s), and subject to necessary approval(s) required, if any, in this regard from
appropriate authorities, the provisions of the Memorandum of Association and the Articles
of Association of the Company and regulation 45 of the Securities and Exchange Board of India
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (“the Listing
Regulations”), as amended from time to time and subject to the approval of the Central
Registration Centre, Registrar of Companies (“the ROC”) and other regulatory authorities, as
may be applicable, consent of the members of the Company be and is hereby accorded to
change the name of the Company from “Acrysil Limited” to “CARYSIL LIMITED”.

RESOLVED FURTHER THAT Mr. Chirag A. Parekh, Chairman & Managing Director or Mr. Anand
Sharma, Chief Financial Officer or Mrs. Neha Poddar, Company Secretary & Compliance
officer of the Company be and is hereby authorized to file all the necessary forms and / or
returns and make an application in Form No. INC-24 and / or any other e-form to the ROC and
/ or to Central Government and / or Statutory Authorities and to do all such other acts, things
and deeds as may be necessary and incidental thereto, to give effect to this resolution.

RESOLVED FURTHER THAT Mr. Chirag A. Parekh, Chairman & Managing Director or Mr. Anand
Sharma, Chief Financial Officer or Mrs. Neha Poddar, Company Secretary & Compliance
officer of the Company be and is hereby authorized to file the necessary forms and returns
with the ROC and make an application to the stock exchanges, where the equity shares of the
Company are listed and other statutory authorities to do all such acts, deeds, things and
matters as may be necessary to give effect to the change in name of the Company.”

For Acrysil Limited

Nd?/
Neha Poddar

Company Secretary
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2. Alteration in the Memorandum of Association and the Articles of Association of the Company.

“RESOLVED THAT pursuant to the provisions of section 13 and other applicable provisions, if
any, of the Companies Act, 2013 (“the Act”), read with Companies (Incorporation) Rules,
2014, including any statutory modification(s) or re-enactment(s) thereof for the time being in
force, any other applicable law(s), regulation(s), rule(s) or guideline(s), upon receipt of a fresh
certificate of incorporation from Registrar of Companies, Central Registration Centre and any
other regulatory authorities as may be applicable the Name Clause | of the Memorandum of
Association of the Company be substituted by the following clause and / or be altered by:

I. The name of the Company is CARYSIL LIMITED.

RESOLVED FURTHER THAT in terms of section 14 of the Act and other applicable provisions
of the Act, if any, the Articles of Association of the Company be altered by deleting the existing
name of the Company wherever appearing and substituting it with CARYSIL LIMITED upon
approval of the same by from Registrar of Companies, Central Registration Centre and any
other regulatory authorities as may be applicable.

RESOLVED FURTHER THAT Mr. Chirag A. Parekh, Chairman & Managing Director or Mr. Anand
Sharma, Chief Financial Officer or Mrs. Neha Poddar, Company Secretary & Compliance
officer of the Company be and is hereby authorized to file all the necessary forms and / or
returns and / or any other e-form to the Registrar of Companies and / or to Central
Government and / or to Statutory Authorities for the approval as above and to do all such
other acts, things, deeds and matters as may be necessary and incidental thereto, to give
effect to this resolution.”

<<Certified to be true>>

For Acrysil Limited
Date: September 30, 2022 Neha Poddar /
Place: Mumbai Company Secre N\ &
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German EnginepyBhNATORY STATEMENT PURSUANT TO PROVISIONS OF SECTION 102 OF THE
COMPANIES ACT, 2013 (“THE ACT”):

Item Nos. 1 and 2:

The members must be aware, while the name of the Company is Acrysil Limited (the
“Company”), the Company is largely known, well established and reputed Brand as
“CARYSIL” for the kitchen sinks and appliances segment across the globe. The management
thinks it prudent to replace the word “Acrysil” with “CARYSIL” in the name of the Company
inorder to have a brand recall, launch of “CARYSIL” as a global brand and to clear confusion
between Acrysil and Carysil, to capitalize and enhance its global presence and reputation.
This change in name would make the name of the Company simple, sharp and focused
towards the brand “CARYSIL”. Hence, the Company proposes to change the name of the
Company from Acrysil Limited to “CARYSIL LIMITED”.

The Board of Directors (“the Board”) of the Company at its meeting held on August 27,
2022, has, subject to the approval of the members of the Company by way of special
resolutions and approvals of statutory, regulatory or governmental authorities as may be
required under applicable laws, approved the change in name of the Company from Acrysil
Limited to “Carysil Limited” and the consequent amendments to the Memorandum of
Association and the Articles of Association of the Company.

Pursuant to the application made by the Company for reservation of name, the Central
Registration Centre, Ministry of Corporate Affairs, New Delhi vide its approval letter dated
August 25, 2022 has confirmed that proposed name i.e. “Carysil Limited” is available for
registration, which is valid for sixty days.

The proposed change in name would be subject to the necessary approvals in terms of
sections 4, 5, 13, 14 and 15 of the Act. As the aforesaid sections require approval of the
members of the Company by way of passing Special Resolution, your Directors recommend
the resolutions set out in item Nos. 6 and 7 for your approval.

The Company has co'mplied with the requirements of regulation 45 of the Listing
Regulations and has obtained a certificate for the same from a practicing Chartered
Accountant, which is annexed to the Notice of Annual General Meeting as Annexure -“B”.

go) = >
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£ 8 ©  The proposed change of name will not affect any of the rights of the Company or of the
i 8 shareholders/stakeholders of the Company. All existing share certificates bearing the
=y T»  current name of the Company will, after the change of name, continue to be valid for all
> < -2Z purposes.

O ©

< Q

& E Members may please note that there is change only in the name of the Company, the
L 8 objects and the line of business activities remains unaltered.

The Board recommends the Special Resolutions at item Nos. 6 and 7 for approval of the
members.
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German Engina@fgd of the Directors and Key Managerial Personnel (KMP) of the Company and their
respective relatives are concerned or interested in the above resolution, except to the

extent of their shareholding, if any, in the Company.

All the documents and resolutions passed in this regard are available for inspection by the
members of the Company, at the Registered Office of the Company on any working day

(i.e. any day other than Saturday, Sunday and public holiday).

Date: September 30, 2022

Place: Mumbai

¢
A\\ ACRYSil LiM iTEd (1ISO 9001 : 2015 ; 14001 - 2015 and 45001 : 2018)
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THE COMPANIES ACT, 2013

COMPANY LIMITED BY SHARES
(Incorporated Under The Companies Act, 1956)

ARTICLES OF ASSOCIATION

OF

*CARYSIL LIMITED

The following regulations comprised in these Articles of Association were adopted pursuant
to members’ resolution passed at the 28th Annual General Meeting of the Company held on
September 25, 2015 in substitution for, and to the entire exclusion of the earlier regulations
comprised in the extant Articles of Association of the Company.

Interpretation
1.  Inthese regulations—
(a) “Act” means the Companies Act, 2013 or any statutory modification or re-enactment
thereof for the time being in force and with reference to the non notified sections of the
Companies Act, 2013 shall also include the Companies Act, 1956.

(b) “Articles” means these articles of association of the Company or as altered from time to
time.

(c) “Board of Directors” or “Board” means collective body of Directors of the Company,

(d) “Company” means Acrysil Limited or any other name as reflected on the latest Certificate
of Incorporation issued by the Registrar of Companies.

(e) “Rules” means the applicable rules for the time being in force as prescribed underrelevant
sections of the Act.

* Altered via Special Resolution passed in Annual General Meeting held on 29t September, 2022



(f) “Seal” means the common seal to be kept by the Company if so decided by the Board of
Directors.

2. Words importing the singular number shall include the plural number and words
importing the masculine gender shall, where the context admits, include the feminine and
neuter gender.

3. Unless the context otherwise requires, words or expressions contained in these
regulations shall bear the same meaning as in the Act or any statutory modification
thereof in force at the date at which these regulations become binding on the company.

Table ‘F’ not to apply

4. The regulations contained in the Table marked ‘F’ in Schedule I to the Companies Act,
2013 shall not apply to the Company, except in so far as the same are repeated, contained
or expressly made applicable in these Articles or by the said Act.

General Power
5. Wherever in the Companies Act, 2013 /the Companies Act, 1956, it has been provided that

the Company shall have any right, privilege or authority or that Company cannot carry out
any transaction unless the Company is so authorised by its Articles then in that case,
Articles hereby authorise and empower the Company to have such rights, privileges or
Authority and to carry out such transaction as have been permitted by the Companies Act,
2013.

Share capital and variation of rights

Amount of Capital

6. The Authorised Capital of the Company is or shall be such amount as stated in Capital
Clause of the Memorandum of Association of the Company, for the time being or as may be
varied, from time to time, under the provisions of the Act, and divided into such numbers,
classes and descriptions of shares and into such denominations as stated therein. The
Company has power, from time to time, to increase or reduce or cancel its capital and to
attach thereto respectively such preferential, cumulative, convertible, guarantee, qualified
or other special rights, privilege, condition or restriction, as may be determined by or in
accordance with the Articles of Association of the Company or the legislative provisions,
for the time being in force, in that behalf.

Shares under control of Board

7. Subject to the provisions of the Act and these Articles, the shares in the capital of the
company shall be under the control of the Directors who may issue, allot or otherwise
dispose of the same or any of them to such persons, in such proportion and on such terms
and conditions and either at a premium or at par and at such time as they may from time
to time think fit.

Articles of Association of Acrysil Limited Page 2 of 32



Directors may allot shares for consideration other than cash
8. The Board may issue and allot shares in the Capital of the company as payment or part

payment for any property sold or transferred, goods or machinery supplied or for service
rendered to the Company in or about the conduct of the company's business and shares to
be allotted may be issued as fully paid up shares and if so issued, shall be deemed to be
fully paid up shares.

Kinds of Share Capital
9. The Company may issue the following kinds of shares in accordance with these Articles,

the Act, the Rules and other applicable laws:
(a) Equity Share Capital:
)] with voting rights; and / or
(ii) with differential rights as to dividend, voting or otherwise in accordance with
the Rules; and
(b) Preference Share Capital

Issue of Certificate
10. (i) Every person whose name is entered as a member in the register of members shall
be entitled to receive within two months after allotment or within one month after
the application for the registration of transfer or transmission or within such other
period as the conditions of issue shall be provided,—
(a) one certificate for all his shares without payment of any charges; or
(b) several certificates, each for one or more of his shares, upon payment of twenty
rupees for each certificate after the first.

Certificate to bear seal
(ii) Every certificate shall be under the seal, if any, and shall specify the shares to which it
relates and the amount paid-up thereon.

One certificate for shares held jointly

(iii) In respect of any share or shares held jointly by several persons, the company shall
not be bound to issue more than one certificate, and delivery of a certificate for a
share to one of several joint holders shall be sufficient delivery to all such holders.

Issue of new certificate in place of one defaced, lost or destroyed
11. (i) If any share certificate be worn out, defaced, mutilated or torn or if there be no further

space on the back for endorsement of transfer, then upon production and surrender
thereof to the company, a new certificate may be issued in lieu thereof, and if any
certificate is lost or destroyed then upon proof thereof to the satisfaction of the
company and on execution of such indemnity as the company deem adequate, a new
certificate in lieu thereof shall be given. Every certificate under this Article shall be
issued on payment of twenty rupees for each certificate.
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Provisions as to issue of certificates to apply mutatis mutandis to debentures, etc.
(i) Unless otherwise repugnant to the context, the provisions of this Articles of

Association pertaining to shares shall mutatis mutandis apply to debentures and
other securities of the company.

Trust not to be recognized

12. Except as required by law, no person shall be recognized by the company as holding any
share upon any trust, and the company shall not be bound by, or be compelled in any way
to recognize (even when having notice thereof) any equitable, contingent, future or partial
interest in any share, or any interest in any fractional part of a share, or (except only as by
these regulations or by law otherwise provided) any other rights in respect of any share
except an absolute right to the entirety thereof in the registered holder.

Option to receive share certificate or hold shares with depository

13. A person subscribing to shares offered by the Company shall have the option either to
receive certificates for such shares or hold the shares in a dematerialised state with a
depository. Where a person opts to hold any share with the depository, the Company shall
intimate such depository the details of allotment of the share to enable the depository to
enter in its records the name of such person as the beneficial owner of that share.

Power to pay Commission in connection with securities issued
14. (i) The company may exercise the powers of paying commissions conferred by the Act,

provided that the rate per cent or the amount of the commission paid or agreed to be
paid shall be disclosed in the manner required by that section and rules made there
under.

Rate of commission in accordance with Rules
(ii) The rate or amount of the commission shall not exceed the rate or amount prescribed

in rules made under the relevant provisions of the Act.

Mode of payment of commission
(iii) The commission may be satisfied by the payment of cash or the allotment of fully or

partly paid shares or partly in the one way and partly in the other.

Brokerage

(iv) The Company may on any issue of securities pay such brokerage as may be
reasonable and lawful.

Variation of Members’ rights
15. (i) If at any time the share capital is divided into different classes of shares, the

rights attached to any class (unless otherwise provided by the terms of issue of the
shares of that class) may, subject to the provisions of the Act, and whether or not the
company is being wound up, be varied after complying with the requisite procedures.
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Provisions as to general meetings to apply mutatis mutandis to each meeting
(i) To every such separate meeting, the provisions of these regulations relating to general

meetings shall mutatis mutandis apply, but so that the necessary quorum shall be at least
two persons holding at least one-third of the issued shares of the class in question.

Issue of further shares not to affect rights of existing members

16. The rights conferred upon the holders of the shares of any class issued with preferred or
other rights shall not, unless otherwise expressly provided by the terms of issue of the
shares of that class, be deemed to be varied by the creation or issue of further shares ranking
pari passu therewith.

Power to Issue Redeemable Preference Shares

17. Subject to the provisions of the Act, the Board shall have the power to issue or re-issue
preference shares of one or more classes which are liable to be redeemed, or converted to
equity shares, on such terms and conditions and in such manner as determined by the Board
in accordance with the Act.

Further issue of Share Capital
18. (i)The Board or the Company, as the case may be, may, in accordance with the Act and the

Rules, issue further shares to -

(a) persons who, at the date of offer, are holders of equity shares of the Company; such
offer shall be deemed to include a right exercisable by the person concerned to
renounce the shares offered to him or any of them in favour of any other person; or

(b) employees under any scheme of employees' stock option; or

(c) any persons, whether or not those persons include the persons referred to in clause
(a) or clause (b) above.

Mode of further issue of Shares

(ii) A further issue of shares may be made in any manner whatsoever as the Board may
determine including by way of preferential offer or private placement, subject to and in
accordance with the Act and the Rules.

Issue of warrants or other instruments

19. Subject to the applicable statutory provisions, rules, regulations and guidelines and
necessary approvals, the Company shall have power to issue warrant or other instrument,
whether independent or attached with some other instrument or detachable and whether
bearing any face value or not and with or without any right or entitlement or option to
subscribe to or exchange with the equity shares or any kind of securities or not. The terms
and conditions of such warrant or instrument may be decided by either under any applicable
statutory provisions, rules, regulations, guidelines or by a special resolution of the members
of the Company passed at a general meeting authorizing issue of such warrant or instrument
or by the Board of Directors of the Company.
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Lien

Company's lien on shares
20. (i) The company shall have a first and paramount lien—

(a) on every share (not being a fully paid share), for all monies (whether presently
payable or not) called, or payable at a fixed time, in respect of that share; and
(b) on all shares (not being fully paid shares) standing registered in the name of a
single person, for all monies presently payable by him or his estate to the
company:
Provided that the Board of directors may at any time declare any share to be wholly or in
part exempt from the provisions of this clause.

Lien to extend to dividends, etc.
(ii) The company’s lien, if any, on a share shall extend to all dividends payable and bonuses
declared from time to time in respect of such shares.

As to enforcing lien by sale
21. The company may sell, in such manner as the Board thinks fit, any shares on which the
company has a lien:
Provided that no sale shall be made—
(a) unlessasum in respect of which the lien exists is presently payable; or
(b) until the expiration of fourteen days after a notice in writing stating and demanding
payment of such part of the amount in respect of which the lien exists as is presently
payable, has been given to the registered holder for the time being of the share or the
person entitled thereto by reason of his death or insolvency.

Validity of sale
22. () To give effect to any such sale, the Board may authorize some person to transfer the
shares sold to the purchaser thereof.

Purchaser to be registered holder
(ii) The purchaser shall be registered as the holder of the shares comprised in any such

transfer.

Purchaser not affected
(iii) The purchaser shall not be bound to see to the application of the purchase money, nor

shall his title to the shares be affected by any irregularity or invalidity in the
proceedings in reference to the sale.

Application of proceeds of sale
23. (i) The proceeds of the sale shall be received by the company and applied in payment of
such part of the amount in respect of which the lien exists as is presently payable.

Payment of residual money
(i) The residue, if any, shall, subject to a like lien for sums not presently payable as existed

upon the shares before the sale, be paid to the person entitled to the shares at the date
of the sale.
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Outsider's lien not to affect Company's lien
24. (i) In exercising its lien, the Company shall be entitled to treat the registered holder of any
share as the absolute owner thereof and accordingly shall not (except as ordered by a
court of competent jurisdiction or unless required by any statute) be bound to recognize
any equitable or other claim to, or interest in, such share on the part of any other
person, whether a creditor of the registered holder or otherwise. The Company’s lien
shall prevail notwithstanding that it has received notice of any such claim.

Provisions as to lien apply mutatis mutandis to debentures, etc.
(ii) The provisions of this Articles relating to lien shall mutatis mutandis apply to any other
securities including debentures of the Company.

Calls on shares

Board may make calls
25. (i) The Board may, from time to time, make calls upon the members in respect of any
monies unpaid on their shares (whether on account of the nominal value of the shares or
by way of premium) and not by the conditions of allotment thereof made payable at fixed
times:

Notice of call

(ii) Each member shall, subject to receiving at least fourteen days’ notice specifying the
time or times and place of payment, pay to the company, at the time or times and place
so specified, the amount called on his shares.

Revocation or postponement of call
(iii) A call may be revoked or postponed at the discretion of the Board.

Board may extend time for payment

(iv) The Board may, from time to time, at its discretion, extend the time fixed for the
payment of any call in respect of one or more members as the Board may deem
appropriate in any circumstances.

Call to take effect from date of resolution
26. A call shall be deemed to have been made at the time when the resolution of the Board
authorizing the call was passed and may be required to be paid by installments.

Liability of joint holders of shares
27. The joint holders of a share shall be jointly and severally liable to pay all calls in respect
thereof.

When interest on call or installment payable
28. (i) If a sum called in respect of a share is not paid before or on the day appointed for
payment thereof, the person from whom the sum is due shall pay interest thereon from
the day appointed for payment thereof to the time of actual payment at ten per cent. per
annum or at such lower rate, if any, as the Board may determine.
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Board may waive interest
(ii) The Board shall be at liberty to waive payment of any such interest wholly or in part.

Sums deemed to be calls
29. (i) Any sum which by the terms of issue of a share becomes payable on allotment or at any
fixed date, whether on account of the nominal value of the share or by way of premium,
shall, for the purposes of these regulations, be deemed to be a call duly made and
payable on the date on which by the terms of issue such sum becomes payable.

Effect of non-payment of sums

(i) In case of non-payment of such sum, all the relevant provisions of these regulations as
to payment of interest and expenses, forfeiture or otherwise shall apply as if such sum
had become payable by virtue of a call duly made and notified.

Payment in anticipation of calls may carry interest
30. The Board—
(a) may, if it thinks fit, receive from any member willing to advance the same, all or any
part of the monies uncalled and unpaid upon any shares held by him; and

(b) upon all or any of the monies so advanced, may (until the same would, but for such
advance, become presently payable) pay interest at such rate as may be decided by
the Board and as may be agreed upon between the Board and the member paying the
sum in advance. Provided that such calls in advance shall not confer any additional
dividend or additional voting right upon such member.

Installments on shares to be duly paid

31. If by the conditions of allotment of any shares, the whole or part of the amount of issue
price thereof shall be payable by installments, then every such installment shall, when due,
be paid to the Company by the person who, for the time being and from time to time, is or
shall be the registered holder of the share or the legal representative of a deceased
registered holder.

Calls on shares of same class to be on uniform basis

32. All calls shall be made on a uniform basis on all shares falling under the same class.
Explanation: Shares of the same nominal value on which different amounts have been paid-
up shall not be deemed to fall under the same class.

Partial payment not to preclude forfeiture

33. Neither a judgment nor a decree in favour of the Company for calls or other moneys due in
respect of any shares nor any part payment or satisfaction thereof nor the receipt by the
Company of a portion of any money which shall from time to time be due from any member
in respect of any shares either by way of principal or interest nor any indulgence granted by
the Company in respect of payment of any such money shall preclude the forfeiture of such
shares as herein provided.
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Provisions as to calls to apply mutatis mutandis to debentures, etc.
34. The provisions of these Articles relating to calls shall mutatis mutandis apply to any other
securities including debentures of the Company.

Transfer of shares

Instrument of transfer to be executed by transferor and transferee
35. (i) The instrument of transfer of any share in the company shall be executed by or on behalf
of both the transferor and transferee.
(ii) The transferor shall be deemed to remain a holder of the share until the name of the
transferee is entered in the register of members in respect thereof.

Board may refuse to register transfer
36. The Board may, subject to the right of appeal conferred by the Act declines to register—
(a) the transfer of a share, not being a fully paid share, to a person of whom they do not
approve; or
(b) any transfer of shares on which the company has a lien.

Board may decline to recognize instrument of transfer
37. The Board may decline to recognize any instrument of transfer unless—
(a) the instrument of transfer is in the form as prescribed in rules made under the Act;
(b) the instrument of transfer is accompanied by the certificate of the shares to which it
relates, and such other evidence as the Board may reasonably require to show the
right of the transferor to make the transfer; and
(c) the instrument of transfer is in respect of only one class of shares.

Transfer of Share Suspended

38. On giving not less than seven days’ previous notice in accordance with the Act and rules
made there under, the registration of transfers may be suspended at such times and for
such periods as the Board may from time to time determine: Provided that such
registration shall not be suspended for more than thirty days at any one time or for more
than forty-five days in the aggregate in any year

Power to refuse sub-division and/or consolidation
39. Notwithstanding anything contained hereinabove, the Directors/Committee of Transfer of

the Company, may in their absolute discretion refuse sub-division and/or consolidation of
Share Certificates or Debenture Certificates into denominations of less or more than
marketable lots except where such sub-division and/or consolidation is required to be
made to comply with a statutory provision or an order of a competent court of law.
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The Company not liable for disregard of notice prohibiting registration of transfer

40. The Company shall incur no liability or responsibility whatever in consequence of its
registering or giving effect to any transfer of shares made or purporting to be made by any
apparent legal owner thereof(as shown or appearing in the Register of Members) to the
prejudice of persons having or claiming any equitable right, title, or interest to or in the
said shares, notwithstanding that the company may have notice of such equitable right,
title or interest or notice prohibiting registration of such transfer and, may have entered
such notice, or referred thereto, in any book of the Company, and the Company shall not be
bound or required to regard or attend or give effect to any notice which may be given to it
or any equitable right, title or interest, or be under any liability whatsoever for refusing or
neglecting so to do, though it may have been entered or referred to in some book of the
Company, but the Company shall nevertheless, be at liberty to regard and attend to any
such notice and give effect thereto if the Board of Directors shall so think fit.

41. Provisions to apply to debentures
The provisions of these Articles for transfer and transmission of shares, shall mutatis
mutandis apply to the transfer or transmission of any debentures of the Company.

Transmission of shares

Title to shares on death of a member
42. (i) On the death of a member, the survivor or survivors where the member was a joint

holder, and his nominee or nominees or legal representatives where he was a sole
holder, shall be the only persons recognized by the company as having any title to his
interest in the shares.

Estate of deceased member liable
(ii) Nothing in clause (i) shall release the estate of a deceased joint holder from any liability

in respect of any share which had been jointly held by him with other persons.

Transmission Clause
43. (i) Any person becoming entitled to a share in consequence of the death or insolvency of a

member may, upon such evidence being produced as may from time to time properly

be required by the Board and subject as hereinafter provided, elect, either—

(a) toberegistered himself as holder of the share; or

(b) to make such transfer of the share as the deceased or insolvent member could have
made.

Board's right unaffected

(ii) The Board shall, in either case, have the same right to decline or suspend registration as
it would have had, if the deceased or insolvent member had transferred the share
before his death or insolvency.

Indemnity to the Company
(iii) The Company shall be fully indemnified by such person from all liability, if any, by

actions taken by the Board to give effect to such registration or transfer.
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Right to election of holder of share
44. (i) If the person so becoming entitled shall elect to be registered as holder of the share
himself, he shall deliver or send to the company a notice in writing signed by him stating
that he so elects.

Manner of testifying election
(ii) If the person aforesaid shall elect to transfer the share, he shall testify his election by
executing a transfer of the share.

Limitations applicable to notice

(iii) All the limitations, restrictions and provisions of these regulations relating to the right
to transfer and the registration of transfers of shares shall be applicable to any such
notice or transfer as aforesaid as if the death or insolvency of the member had not
occurred and the notice or transfer were a transfer signed by that member.

Claimant to be entitled to same advantage
45. A person becoming entitled to a share by reason of the death or insolvency of the holder

shall be entitled to the same dividends and other advantages to which he would be entitled
if he were the registered holder of the share, except that he shall not, before being
registered as a member in respect of the share, be entitled in respect of it to exercise any
right conferred by membership in relation to meetings of the company: Provided that the
Board may, at any time, give notice requiring any such person to elect either to be
registered himself or to transfer the share, and if the notice is not complied with within
ninety days, the Board may thereafter withhold payment of all dividends, bonuses or other
monies payable in respect of the share, until the requirements of the notice have been
complied with.

Provisions as to transmission to apply mutatis mutandis to debentures, etc.
46. The provisions of these Articles relating to transmission by operation of law shall mutatis
mutandis apply to any other securities including debentures of the Company.

Forfeiture of shares

If call or installment not paid notice must be given

47. If a member fails to pay any call, or installment of a call, on the day appointed for payment
thereof, the Board may, at any time thereafter during such time as any part of the call or
installment remains unpaid, serve a notice on him requiring payment of so much of the call
or installment as is unpaid, together with any interest which may have accrued.
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48.

49.

50.

51.

52.

53.

54

Form of Notice

The notice aforesaid shall—

(a) name a further day (not being earlier than the expiry of fourteen days from the date of
service of the notice) on or before which the payment required by the notice is to be
made; and

(b) state that, in the event of non-payment on or before the day so named, the shares in
respect of which the call was made shall be liable to be forfeited.

In default of payment of shares to be forfeited
If the requirements of any such notice as aforesaid are not complied with, any share in

respect of which the notice has been given may, at any time thereafter, before the payment
required by the notice has been made, be forfeited by a resolution of the Board to that
effect.

Receipt of part amount or grant of indulgence not to affect forfeiture
Neither the receipt by the Company for a portion of any money which may from time to

time be due from any member in respect of his shares, nor any indulgence that may be
granted by the Company in respect of payment of any such money, shall preclude the
Company from thereafter proceeding to enforce a forfeiture in respect of such shares as
herein provided. Such forfeiture shall include all dividends declared or any other moneys
payable in respect of the forfeited shares and not actually paid before the forfeiture.

Entry of forfeiture in register of members

When any share shall have been so forfeited, notice of the forfeiture shall be given to the
defaulting member and an entry of the forfeiture with the date thereof, shall forthwith be
made in the register of members but no forfeiture shall be invalidated by any omission or
neglect or any failure to give such notice or make such entry as aforesaid.

Effect of forfeiture

The forfeiture of a share shall involve extinction at the time of forfeiture, of all interest in
and all claims and demands against the Company, in respect of the share and all other rights
incidental to the share.

Forfeited shares may be sold, etc.
(i) A forfeited share may be sold or otherwise disposed of on such terms and in such
manner as the Board thinks fit.

Cancellation of forfeiture
(ii) At any time before a sale or disposal as aforesaid, the Board may cancel the forfeiture
on such terms as it thinks fit.

Members still liable to pay money owing at the time of forfeiture
. () A person whose shares have been forfeited shall cease to be a member in respect of the
forfeited shares, but shall, notwithstanding the forfeiture, remain liable to pay to the
company all monies which, at the date of forfeiture, were presently payable by him to
the company in respect of the shares.
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Member still liable to pay money owing at time of forfeiture and interest

(ii) All such monies payable shall be paid together with interest thereon at such rate as
the Board may determine, from the time of forfeiture until payment or realisation. The
Board may, if it thinks fit, but without being under any obligation to do so, enforce the
payment of the whole or any portion of the monies due, without any allowance for the
value of the shares at the time of forfeiture or waive payment in whole or in part.

Cesser of liability
(iii) The liability of such person shall cease if and when the company shall have received
payment in full of all such monies in respect of the shares.

Certificate of forfeiture
55. (i) A duly verified declaration in writing that the declarant is a director, the manager
or the secretary, of the company, and that a share in the company has been duly
forfeited on a date stated in the declaration, shall be conclusive evidence of the facts
therein stated as against all persons claiming to be entitled to the share;

Title of purchaser and transferee of forfeited shares

(ii) The Company may receive the consideration, if any, given for the share on any sale or
disposal thereof and may execute a transfer of the share in favour of the person to
whom the share is sold or disposed of;

Transferee to be registered as holder
(iii) The transferee shall thereupon be registered as the holder of the share; and

Transferee not affected

(iv) The transferee shall not be bound to see to the application of the purchase money, if
any, nor shall his title to the share be affected by any irregularity or invalidity in the
proceedings in reference to the forfeiture, sale or disposal of the share.

Validity of sales

56. Upon any sale after forfeiture or for enforcing a lien in exercise of the powers hereinabove
given, the Board may, if necessary, appoint some person to execute an instrument for
transfer of the shares sold and cause the purchaser's name to be entered in the register of
members in respect of the shares sold and after his name has been entered in the register of
members in respect of such shares the validity of the sale shall not be impeached by any
person.

Cancellation of share certificate in respect of forfeited shares
57. Upon any sale, re-allotment or other disposal under the provisions of the preceding Articles,

the certificate(s), if any, originally issued in respect of the relative shares shall (unless the
same shall on demand by the Company has been previously surrendered to it by the
defaulting member) stand cancelled and become null and void and be of no effect, and the
Board shall be entitled to issue a duplicate certificate(s) in respect of the said shares to the
person(s) entitled thereto.
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Surrender of share certificates
58. The Board may, subject to the provisions of the Act, accept a surrender of any share from or
by any member desirous of surrendering them on such terms as they think fit.

Sums deemed to be calls

59. The provisions of these regulations as to forfeiture shall apply in the case of nonpayment of
any sum which, by the terms of issue of a share, becomes payable at a fixed time, whether
on account of the nominal value of the share or by way of premium, as if the same had been
payable by virtue of a call duly made and notified.

Provisions as to forfeiture of shares to apply mutatis mutandis to debentures, etc.
60. The provisions of these Articles relating to forfeiture of shares shall mutatis mutandis apply
to any other securities including debentures of the Company

Alteration of capital

Power to alter share capital
61. Subject to the provisions of the Act, the company may, by ordinary resolution,—

(a) increase its authorized share capital by such amount as it things expedient;

(b) consolidate and divide all or any of its share capital into shares of larger amount than
its existing shares;

(c) convert all or any of its fully paid-up shares into stock, and reconvert that stock into
fully paid-up shares of any denomination;

(d) sub-divide its existing shares or any of them into shares of smaller amount than is fixed
by the memorandum;

(e) cancel any shares which, at the date of the passing of the resolution, have not been
taken or agreed to be taken by any person.

Shares may be converted into stock
62. Where shares are converted into stock,—

(a) the holders of stock may transfer the same or any part thereof in the same manner as,
and subject to the same regulations under which, the shares from which the stock
arose might before the conversion have been transferred, or as near thereto as
circumstances admit:

Provided that the Board may, from time to time, fix the minimum amount of stock

transferable, so, however, that such minimum shall not exceed the nominal amount of the

shares from which the stock arose.

Right of Stockholders
(b) the holders of stock shall, according to the amount of stock held by them, have the same

rights, privileges and advantages as regards dividends, voting at meetings of the
company, and other matters, as if they held the shares from which the stock arose; but
no such privilege or advantage (except participation in the dividends and profits of the
company and in the assets on winding up) shall be conferred by an amount of stock
which would not, if existing in shares, have conferred that privilege or advantage.
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(c) such of the regulations of the company as are applicable to paid-up shares shall apply
to stock and the words “share” and “shareholder” in those regulations shall include
“stock” and “stock-holder” respectively.

Reduction of capital
63. The company may, by resolution prescribed in the Act, reduce in any manner and with, and
subject to, any incident authorized and consent required by law,—
(a) its share capital;
(b) any capital redemption reserve account; or
(c) any securities premium account.
(d) any other reserve in the nature of share capital

Joint Holders

Joint Holders

64. Where two or more persons are registered as joint holders (not more than three) of any
share, they shall be deemed (so far as the Company is concerned) to hold the same as joint
tenants with benefits of survivorship, subject to the following and other provisions
contained in these Articles:

Liability of Joint-holders

(a) The joint-holders of any share shall be liable severally as well as jointly for and in
respect of all calls or installments and other payments which ought to be made in
respect of such share.

Death of one or more joint- holders

(b) On the death of any one or more of such joint- holders, the survivor or survivors shall
be the only person or persons recognized by the Company as having any title to the
share but the Directors may require such evidence of death as they may deem fit, and
nothing herein contained shall be taken to release the estate of a deceased joint-
holder from any liability on shares held by him jointly with any other person.

Receipt of one sufficient
(c) Any one of such joint holders may give effectual receipts of any dividends, interests or
other moneys payable in respect of such share.

Delivery of certificate and giving of notice to first named holder
(d) Only the person whose name stands first in the register of members as one of the joint-

holders of any share shall be entitled to the delivery of certificate, if any, relating to
such share or to receive notice (which term shall be deemed to include all relevant
documents) and any notice served on or sent to such person shall be deemed service
on all the joint-holders.
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Vote of joint-holders

(e) (i) Any one of two or more joint-holders may vote at any meeting either personally or
by attorney or by proxy in respect of such shares as if he were solely entitled
thereto and if more than one of such joint- holders be present at any meeting
personally or by proxy or by attorney then that one of such persons so present
whose name stands first or higher (as the case may be) on the register in respect
of such shares shall alone be entitled to vote in respect thereof but the other or
others of the joint-holders shall be entitled to vote in preference to a joint-holder
present by attorney or by proxy although the name of such joint-holder present by
any attorney or proxy stands first or higher (as the case may be) in the register in
respect of such shares.

Executors or administrators as joint holders
(ii) Several executors or administrators of a deceased member in whose (deceased

member) sole name any share stands, shall for the purpose of this clause be
deemed joint-holders.

Provisions as to joint holders as to shares to apply mutatis mutandis to debentures,
etc.
(f) The provisions of these Articles relating to joint holders of shares shall mutatis

mutandis apply to any other securities including debentures of the Company
registered in joint names.

Capitalization of profits

Capitalisation
65. (i) The company in general meeting may, upon the recommendation of the Board,
resolve—

(a) that it is desirable to capitalize any part of the amount for the time being
standing to the credit of any of the company’s reserve accounts, or to the credit
of the profit and loss account, or otherwise available for distribution; and

(b)  that such sum be accordingly set free for distribution in the manner specified in
clause (ii) amongst the members who would have been entitled thereto, if
distributed by way of dividend and in the same proportions.

Sum how applied
(ii) The sum aforesaid shall not be paid in cash but shall be applied, subject to the
provision contained in clause (iii), either in or towards—

(A) paying up any amounts for the time being unpaid on any shares held by such
members respectively;

(B) paying up in full, unissued shares of the company to be allotted and distributed,
credited as fully paid-up, to and amongst such members in the proportions
aforesaid;

(C) partly in the way specified in sub-clause (A) and partly in that specified in
sub-clause (B);

Articles of Association of Acrysil Limited Page 16 of 32



(iii) A securities premium account and a capital redemption reserve account may, for
the purposes of this regulation, be applied in the paying up of unissued shares to be
issued to members of the company as fully paid bonus shares;

(iv)  The Board shall give effect to the resolution passed by the Company in pursuance
of this regulation.

Powers of the Board for capitalisation
66. (i) Whenever such a resolution as aforesaid shall have been passed, the Board shall—
(a) make all appropriations and applications of the undivided profits resolved to be
capitalized thereby, and all allotments and issues of fully paid shares if any; and
(b) generally do all acts and things required to give effect thereto.

Board's power to issue fractional certificate/coupon etc.
(ii) The Board shall have power—
(a) to make such provisions, by the issue of fractional certificates or by payment in

cash or otherwise as it thinks fit, for the case of shares becoming distributable
infractions; and

(b) to authorize any person to enter, on behalf of all the members entitled thereto,
into an agreement with the company providing for the allotment to them
respectively, credited as fully paid-up, of any further shares to which they may be
entitled upon such capitalization, or as the case may require, for the payment by
the company on their behalf, by the application thereto of their respective
proportions of profits resolved to be capitalized, of the amount or any part of the
amounts remaining unpaid on their existing shares;

Agreement binding on members
(iii) Any agreement made under such authority shall be effective and binding on such
members.

Buy-back of shares

67. Notwithstanding anything contained in these articles but subject to the provisions of
sections 68 to 70 and any other applicable provision of the Act or any other law for the time
being in force, the company may purchase its own shares or other specified securities.

General meetings
Extraordinary general meeting

68. All general meetings other than annual general meeting shall be called extraordinary
general meeting.

Powers of Board to call extraordinary general meeting
69. The Board may, whenever it thinks fit, call an extraordinary general meeting.
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Proceedings at general meetings

Presence of Quorum
70. (i) No business shall be transacted at any general meeting unless a quorum of members is
present at the time when the meeting proceeds to business.
(i) Save as otherwise provided herein, the quorum for the general meetings shall be as
provided in the Act.

Chairperson of the meetings
71. The chairperson, if any, of the Board shall preside as Chairperson at every general meeting
of the company.

Directors to elect a Chairperson
72. If there is no such Chairperson, or if he is not present within fifteen minutes after the time

appointed for holding the meeting, or is unwilling to act as chairperson of the meeting, the
directors present shall elect one of their members to be Chairperson of the meeting.

Members to elect a Chairperson

73. If at any meeting no director is willing to act as Chairperson or if no director is present
within fifteen minutes after the time appointed for holding the meeting, the members
present shall choose one of their members to be Chairperson of the meeting.

Casting vote of Chairperson at general meeting
74. On any business at any general meeting, in case of an equality of votes, whether on a show

of hands or electronically or on a poll, the Chairperson shall have a second or casting vote.

Minutes of proceedings of meetings and resolutions passed by Postal Ballot
75. (i)The Company shall cause minutes of the proceedings of every general meeting of any
class of members or creditors and every resolution passed by postal ballot to be
prepared and signed in such manner as may be prescribed by the Rules and kept by
making within thirty days of the conclusion of every such meeting concerned or passing
of resolution by postal ballot entries thereof in books kept for that purpose with their
pages consecutively numbered.

Discretion of Chairperson in relation to Minutes
(ii) The Chairperson shall exercise an absolute discretion in regard to the inclusion or non-
inclusion of any matter in the minutes on the grounds specified in the aforesaid clause.

Minutes to be evidence
(iii) The minutes of the meeting kept in accordance with the provisions of the Act shall be
evidence of the proceedings recorded therein.

Inspection of Minute-books of general meeting
76. (i) The books containing the minutes of the proceedings of any general meeting of the

Company or a resolution passed by postal ballot shall:

(a) be kept at the registered office of the Company; and

(b) be open to inspection of any member without charge, during 11.00 a.m. to 1.00 p.m. on
all working days other than Saturdays.
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Members may obtain copy of minutes
(ii) Any member shall be entitled to be furnished, within the time prescribed by the Act,

after he has made a request in writing in that behalf to the Company and on payment of
such fees as may be fixed by the Board, with a copy of any minutes referred to in clause
(1) above, Provided that a member who has made a request for provision of a soft copy
of the minutes of any previous general meeting held during the period immediately
preceding three financial years, shall be entitled to be furnished with the same free of
cost.

Powers to arrange security at meetings

77. The Board, and also any person(s) authorised by it, may take any action before the
commencement of any general meeting, or any meeting of a class of members in the
Company, which they may think fit to ensure the security of the meeting, the safety of
people attending the meeting, and the future orderly conduct of the meeting. Any decision
made in good faith under this Article shall be final, and rights to attend and participate in
the meeting concerned shall be subject to such decision.

Adjournment of meeting

Chairperson may adjourn the meeting
78. (i) The Chairperson may, suo moto, adjourn the meeting from time to time and from place

to place.

Business at adjourned meeting
(ii) No business shall be transacted at any adjourned meeting other than the business left
unfinished at the meeting from which the adjournment took place.

Notice of adjourned meeting
(iii) When a meeting is adjourned for thirty days or more, notice of the adjourned meeting
shall be given as in the case of an original meeting.

Notice of adjourned meeting not required
(iv) Save as aforesaid, and as provided in the Act, it shall not be necessary to give any
notice of an adjournment or of the business to be transacted at an adjourned meeting.

Voting rights

Entitlement to vote on show of hands and on poll
79. Subject to any rights or restrictions for the time being attached to any class or classes of

shares,—
(a) on ashow of hands, every member present in person shall have one vote; and
(b) on a poll, the voting rights of members shall be in proportion to his share in the paid-
up equity share capital of the company.
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Voting through electronic means
80. A member may exercise his vote at a meeting by electronic means in accordance with the
Act and shall vote only once.

Vote of joint-holders
81. (i) Inthe case of joint holders, the vote of the senior who tenders a vote, whether in
person or by proxy, shall be accepted to the exclusion of the votes of the other joint
holders.

Seniority of names
(ii) For this purpose, seniority shall be determined by the order in which the names stand
in the register of members.

How members non compos mentis and minor may vote

82. A member of unsound mind, or in respect of whom an order has been made by any court
having jurisdiction in lunacy, may vote, whether on a show of hands or on a poll, by his
committee or other legal guardian, and any such committee or guardian may, on a poll, vote

by proxy.

Votes in respect of shares of deceased or insolvent members, etc.

83. Subject to the provisions of the Act and other provisions of these Articles, any person
entitled under the Transmission Clause to any shares may vote at any general meeting in
respect thereof as if he was the registered holder of such shares, provided that at least 48
(forty eight) hours before the time of holding the meeting or adjourned meeting, as the case
may be, at which he proposes to vote, he shall duly satisfy the Board of his right to such
shares unless the Board shall have previously admitted his right to vote at such meeting in
respect thereof.

Business may proceed pending poll
84. Any business other than that upon which a poll has been demanded may be preceded with,

pending the taking of the poll.

Restriction on voting rights
85. No member shall be entitled to vote at any general meeting unless all calls or other sums
presently payable by him in respect of shares in the company have been paid.

Restriction on exercise of voting rights in other cases to be void

86. A member is not prohibited from exercising his voting on the ground that he has not held
his share or other interest in the Company for any specified period preceding the date on
which the vote is taken, or on any other ground not being a ground set out in the preceding
Article.

Equal rights of members
87. Any member whose name is entered in the register of members of the Company shall enjoy

the same rights and be subject to the same liabilities as all other members of the same class.
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Restriction on objecting qualification of any voter
88. (i) No objection shall be raised to the qualification of any voter except atthe meeting or
adjourned meeting at which the vote objected to is given or tendered, and every vote
not disallowed at such meeting shall be valid for all purposes.
(ii) Any such objection made in due time shall be referred to the Chairperson of the meeting,
whose decision shall be final and conclusive.

Proxy

Proxies when to be deposited
89. The instrument appointing a proxy and the power-of-attorney or other authority, if any,

under which it is signed or a notarized copy of that power or authority, shall be deposited at
the registered office of the company not less than 48 hours before the time for holding the
meeting or adjourned meeting at which the person named in the instrument proposes to
vote, or, in the case of a poll, not less than 24 hours before the time appointed for the taking
of the poll; and in default the instrument of proxy shall not be treated as valid.

Form of proxy

90. An instrument appointing a proxy shall be in the form as prescribed in the rules made under
the Act.

Proxy to be valid notwithstanding death of the Principal

91. A vote given in accordance with the terms of an instrument of proxy shall be valid,
notwithstanding the previous death or insanity of the principal or the revocation of the
proxy or of the authority under which the proxy was executed, or the transfer of the shares
in respect of which the proxy is given:
Provided that no intimation in writing of such death, insanity, revocation or transfer shall
have been received by the company at its office before the commencement of the meeting or
adjourned meeting at which the proxy is used.

Board of Directors

Number of Directors

92. Unless otherwise determined in a general meeting of the Company and subject to the
provisions of the Act and other relevant provisions of the Act, the number of Directors of
the Company shall not be less than 3 not more than 15, atleast two thirds of whom shall
be liable to retire by rotation.
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Appointment of Chairperson and Vice-chairperson

93. The Directors may from time to time elect one of their number to be chairperson and
vice-chairperson of the Board of Directors and determine the period for which they are
to hold office. If at any meeting of the Board of Directors, the Chairperson is not present
at the time appointed for holding the same, the Vice-chairperson shall preside and failing
him the Directors present shall choose one of their number to be Chairperson of such
meeting.

Appointment of Managing Director and/or Whole-time Director

94. Subject to the provisions of the Act, the Company shall be entitled from time to time to
appoint and/or employ any Director of the Company as Managing Director or Managing
Directors and/or Whole time Director or Whole Time Directors and/or as head of any
department of the Company and/or in any other capacity and for such period and on
such remuneration as may be decided upon and the Board of Directors shall from time
to time confer upon such appointee such powers as they may think fit and from time to
time to revoke and/or modify the same and to suspend and/or remove such appointee.
Provided that the same individual may, at the same time, be appointed as the
Chairperson of the Company as well as the Managing Director or Chief Executive Officer
of the Company.

Remuneration of directors
95. The remuneration of the directors shall, in so far as it consists of a monthly payment, be
deemed to accrue from day-to-day.

Remuneration to require members’ consent

96. (i) The remuneration payable to the directors, including any managing or whole- time
director or manager, if any, shall be determined in accordance with and subject to the
provisions of the Act by an ordinary resolution passed by the Company in general meeting
or in the manner elsewhere provided in this Articles of Association.

Travelling and other expenses
(ii) In addition to the remuneration payable to them in pursuance of the Act, the directors

may be paid all travelling, hotel and other exp expenses properly incurred by them—
(a) in attending and returning from meetings of the Board of Directors or any
committee thereof or general meetings of the company; or
(b) in connection with the business of the company.

Sitting Fee

97. Every Director shall be paid out of the funds of the Company such sum as the Directors
may from time to time determine for attending every meeting of the board or any
committee of the Board, subject to the ceiling prescribed under the Act. The Directors shall
also be paid travelling and other expenses for attending and returning from meeting of the
Board and any other expenses properly incurred by them in connection with the business
of the Company.

Articles of Association of Acrysil Limited Page 22 of 32



Nominee Director
98. Subject to the provisions of the Act and to these Articles, whenever the Directors enter

into a contract with any Government, Central, State or Local, any Bank/s or Financial
Institution/ s or any person/s [hereinafter referred to as "the Appointer"] for borrowing
any money or for providing any guarantee or security for any technical or financial
collaboration or assistance or for entering into any other arrangement, whatsoever, the
Directors shall have the power to agree that such appointer shall have the right to appoint
or nominate by a notice in writing addressed to the Company one or more Directors on
the Board for such period and upon such terms and conditions as may be mentioned in
the agreement and that such Director or Directors may not liable to retire by rotation nor
be required to hold any qualification shares. The Directors of Company may also agree
that such Director may be removed from time to time by the appointer and the appointer
may appoint another or others in his or their place and also fill in any vacancy, which may
occur as a result of any such Director or Directors ceasing to hold that office for any
reason whatsoever.

Limit on number of non-rotational Directors

99. The provisions of Articles are subject to the provisions of the Act and the number of such
Directors appointed under Articles excluding the Directors appointed by financial
institutions for which special provisions have been made in the respective laws relating
to such institutions shall not exceed in the aggregate one third of the total number of
Directors for the time being in office. The remaining Directors shall be appointed by the
Company in General Meeting.

Execution of negotiable instruments

100. All cheques, promissory notes, drafts, hundis, bills of exchange and other negotiable
instruments, and all receipts for monies paid to the company, shall be signed, drawn,
accepted, endorsed, or otherwise executed, as the case may be, by such person and in such
manner as the Board shall from time to time by resolution determine.

Special remuneration to Directors
101.If any Director being willing, shall be called upon to perform extra services which

expression shall include work done by the Director as a member of any committee formed
by the Directors or to make any special exertions in going or residing abroad or otherwise
for any of the purposes of the Company, the Board may resolve to remunerate such
Director either by a fixed sum or by a percentage of profit or otherwise as may be
determined by the Directors and such remuneration may be in addition to the
remuneration above provided.

Appointment of Additional Director
102. (i) Subject to the provisions of the Act, the Board shall have power at any time, and from

time to time, to appoint a person as an additional director, provided the number of the
directors and additional directors together shall not at any time exceed the maximum
strength fixed for the Board by the articles.
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Duration of office of Additional Director
(ii) Such person shall hold office only up to the date of the next annual general meeting of

the company but shall be eligible for appointment by the company as a director at
that meeting subject to the provisions of the Act.

Appointment of Alternate Director
103. (i) The Board may appoint an alternate director to act for a director (hereinafter in
this Article called "the Original Director") during his absence for a period of not less
than three months from India. No person shall be appointed as an alternate director
for an independent director unless he is qualified to be appointed as an independent
director under the provisions of the Act.

Duration of office of Alternate Director

(ii) An alternate director shall not hold office for a period longer than that permissible to
the Original Director in whose place he has been appointed and shall vacate the office
if and when the Original Director returns to India.

Re-appointment provisions applicable to Original Director

(iii) If the term of office of the Original Director is determined before he returns to India
the automatic reappointment of retiring directors in default of another appointment
shall apply to the Original Director and not to the alternate director.

Appointment of director to fill a casual vacancy
104. (i) If the office of any director appointed by the Company in general meeting is vacated

before his term of office expires in the normal course, the resulting casual vacancy may,
be filled by the Board of Directors at a meeting of the Board.

Duration of office of Director appointed to fill casual vacancy
(ii) The director so appointed shall hold office only upto the date upto which the director
in whose place he is appointed would have held office if it had not been vacated.

Proceedings of the Board

When meeting to be convened
105. (i) The Board of Directors may meet for the conduct of business, adjourn and otherwise

regulate its meetings, as it thinks fit.

(i) The Chairperson or any one Director with the previous consent of the Chairperson
may, or the company secretary on the direction of the Chairperson shall, at any time,
summon a meeting of the Board

Participation at Board Meetings

(iii) The participation of directors in a meeting of the Board may be either in person or
through video conferencing or audio visual means or teleconferencing, as may be
prescribed by the Rules or permitted under law.
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Questions at Board meeting how decided
106. (i) Save as otherwise expressly provided in the Act, questions arising at any meeting of the
Board shall be decided by a majority of votes.

Casting vote of Chairperson at Board meeting
(ii) In case of an equality of votes, the Chairperson of the Board, if any, shall have a second
or casting vote.

Directors not to act when number falls below minimum
107. The continuing directors may act notwithstanding any vacancy in the Board; but, if and so

long as their number is reduced below the quorum fixed by the Act for a meeting of the
Board, the continuing directors or director may act for the purpose of increasing the
number of directors to that fixed for the quorum, or of summoning a general meeting of the
company, but for no other purpose.

Chairperson of Committee
108. The Board may elect a Chairperson of its meetings and determine the period for which he
is to hold office.

Delegation of powers
109. (i) The Board may, subject to the provisions of the Act, delegate any of its powers to
committees consisting of such member or members of its body as it thinks fit.
(ii) Any committee so formed shall, in the exercise of the powers so delegated, conform to
any regulations that may be imposed on it by the Board.

Chairperson of Committee
110. (i) A committee may elect a Chairperson of its meetings.

Who to preside at meetings of Committee

(ii) If no such Chairperson is elected, or if at any meeting the Chairperson is not present
within five minutes after the time appointed for holding the meeting, the members
present may choose one of their members to be Chairperson of the meeting.

Committee to meet
111. (i) A committee may meet and adjourn as it thinks fit.

Questions at Committee meeting how decided

(i) Questions arising at any meeting of a committee shall be determined by a majority of
votes of the members present, and in case of an equality of votes, the Chairperson
shall have a second or casting vote.

Articles of Association of Acrysil Limited Page 25 of 32



Acts of Board or Committee valid notwithstanding defect of appointment

112. All acts done in any meeting of the Board or of a committee thereof or by any person
acting as a director, shall, notwithstanding that it may be afterwards discovered that there
was some defect in the appointment of any one or more of such directors or of any person
acting as aforesaid, or that they or any of them were disqualified, be as valid as if every
such director or such person had been duly pointed and was qualified to be a director.

Passing of resolution by circulation

113. Save as otherwise expressly provided in the Act, a resolution in writing, signed by all the
members of the Board or of a committee thereof, for the time being entitled to receive
notice of a meeting of the Board or committee, shall be valid and effective as if it had been
passed at a meeting of the Board or committee, duly convened and held.

Chief Executive Officer, Manager, Company Secretary or Chief Financial Officer

114. Subject to the provisions of the Act,—

Chief Executive Officer, etc.

(i) A chief executive officer, manager, company secretary or chief financial officer may be
appointed by the Board for such term, at such remuneration and upon such conditions
as it may thinks fit; and any chief executive officer, manager, company secretary or
chief financial officer so appointed may be removed by means of a resolution of the
Board;

Director may be Chief Executive Officer, etc.
(ii) A director may be appointed as chief executive officer, manager, company secretary or
chief financial officer.

Dual position of Director

115. A provision of the Act or these regulations requiring or authorizing a thing to be done by
or to a director and chief executive officer, manager, company secretary or chief financial
officer shall not be satisfied by its being done by or to the same person acting both as
director and as, or in place of, chief executive officer, manager, company secretary or chief
financial officer.
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Chairperson Emeritus
116. (i) The Board shall be entitled to appoint any person who has rendered significant or
distinguished services to the Company or to the industry to which the Company’s
business relates or in the public field, as the Chairperson Emeritus of the Company.

(i) The Chairperson Emeritus shall hold office until he resigns his office or a special
resolution to that effect is passed by the shareholders in a general meeting.

(iii)The Chairperson Emeritus may attend any meetings of the Board or Committee thereof
but shall not have any right to vote and shall not be deemed to be a party to any
decision of the Board or Committee thereof.

(iv)The Chairperson Emeritus shall not be deemed to be Director for any purposes of the
Act or any other statute or rules made there under or these Articles including for the
purpose of determining the maximum number of Directors which the Company can
appoint.

(v) The Board may decide to make any payment in any manner for any services rendered
by the Chairperson Emeritus to the Company.

(vi)If at any time the Chairperson Emeritus is appointed as a Director of the Company, he
may, at his discretion, retain the title of the Chairperson Emeritus.

Registers and Records

Statutory Registers and Records

117. Subject to the provisions of the Act and Rules made there under, the Company shall keep
and maintain at its registered office all statutory registers and records for such duration
as the Board may, unless otherwise prescribed, decide, and in such manner and
containing such particulars as prescribed by the Act and the Rules. The registers and
records shall be open for inspection (wherever permissible) during 11.00 a.m. to 1.00 p.m.
on all working days of the Company, at the registered office of the Company by the
persons entitled thereto on payment, where required, of such fees as may be fixed by the
Board but not exceeding the limits prescribed by the Act and the Rules. The fees for
obtaining extracts of the registers and records (wherever permissible) shall be also fixed
by the Board but not exceeding the limits prescribed by the Act and the Rules.

The Seal

The seal, its custody and use
118. (i) The Board shall provide for the safe custody of the seal, if any.

Affixation of seal

(ii) The seal, if any, of the company shall not be affixed to any instrument except by the
authority of a resolution of the Board or of a committee of the Board authorized by it in
that behalf, and except in the presence of at least one director and of the secretary or
such other person as the Board may appoint for the purpose; and those two directors
and the secretary or other person aforesaid shall sign every instrument to which the
seal of the company is so affixed in their presence.
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Dividends and Reserve

Company in general meeting may declare dividends
119. The company in general meeting may declare dividends, but no dividend shall exceed the
amount recommended by the Board.

Interim dividends
120. Subject to the provisions of the Act, the Board may from time to time pay to the members
such interim dividends as appear to it to be justified by the profits of the company.

Dividends only to be paid out of profits
121. The Board may, before recommending any dividend, set aside out of the profits of the

company such sums as it thinks fit as a reserve or reserves which shall, at the discretion of
the Board, be applicable for any purpose to which the profits of the company may be
properly applied, including provision for meeting contingencies or for equalizing
dividends; and pending such application, may, at the like discretion, either be employed in
the business of the company or be invested in such investments (other than shares of the
company) as the Board may, from time to time, thinks fit.

Carry forward of profits
(ii) The Board may also carry forward any profits which it may consider necessary not to

divide, without setting them aside as a reserve.

Division of profits
122. (i) Subject to the rights of persons, if any, entitled to shares with special rights as
to dividends, all dividends shall be declared and paid according to the amounts paid or
credited as paid on the shares in respect whereof the dividend is paid, but if and so long
as nothing is paid upon any of the shares in the company, dividends may be declared
and paid according to the amounts of the shares.

Payments in advance
(ii) No amount paid or credited as paid on a share in advance of calls shall be treated
for the purposes of this regulation as paid on the share.

Dividends to be apportioned

(iii) All dividends shall be apportioned and paid proportionately to the amounts paid or
credited as paid on the shares during any portion or portions of the period in respect
of which the dividend is paid; but if any share is issued on terms providing that it
shall rank for dividend as from a particular date such share shall rank for dividend
accordingly.
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No member to receive dividend whilst indebted to the Company and Company's
right to reimbursement there from
123. The Board may deduct from any dividend payable to any member all sums of money, if any,

presently payable by him to the company on account of calls or otherwise in relation to the
shares of the company.

Retention of dividends
124. The Board may retain dividends payable upon shares in respect of which any person is,
under the Transmission Clause hereinbefore contained, entitled to become a member,
until such person shall become a member in respect of such shares.

Dividend how remitted
125. (i) Any dividend, interest or other monies payable in cash in respect of shares may be
paid by cheque or warrant sent through the post directed to the registered address of
the holder or, in the case of joint holders, to the registered address of that one of the
joint holders who is first named on the register of members, or to such person and to
such address as the holder or joint holders may in writing direct.

Instrument of payment
(ii) Every such cheque or warrant shall be made payable to the order of the person to
whom it is sent.

Discharge to Company

(iii) Payment in any way whatsoever shall be made at the risk of the person entitled to the
money paid or to be paid. The Company will not be responsible for a payment which is
lost or delayed. The Company will be deemed to having made a payment and received
a good discharge for it if a payment using any of the foregoing permissible means is
made.

Receipt of one holder sufficient
126.Any one of two or more joint holders of a share may give effective receipts for any

dividends, bonuses or other monies payable in respect of such share.
Notice of any dividend that may have been declared shall be given to the persons entitled
to share therein in the manner mentioned in the Act.

No interest on dividends
127. No dividend shall bear interest against the company.

Waiver of dividends
128. The waiver in whole or in part of any dividend on any share by any document (whether or
not under seal, if any) shall be effective only if such document is signed by the member (or
the person entitled to the share in consequence of the death or bankruptcy of the holder)
and delivered to the Company and if or to the extent that the same is accepted as such or
acted upon by the Board.
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Accounts

Inspection by Directors
129. (i) The Board shall from time to time determine whether and to what extent and at

what times and places and under what conditions or regulations, the accounts and
books of the company, or any of them, shall be open to the inspection of members not
being directors.

Restriction on inspection by members

(ii) No member (not being a director) shall have any right of inspecting any account or
book or document of the company except as conferred by law or authorized by the
Board or by the company in general meeting.

Winding up

Winding up of Company
130. Subject to the provisions of Chapter XX of the Act and rules made there under—

(i) If the company shall be wound up, the liquidator may, with the sanction of a special
resolution of the company and any other sanction required by the Act, divide
amongst the members, in specie or kind, the whole or any part of the assets of the
company, whether they shall consist of property of the same kind or not.

(ii) For the purpose aforesaid, the liquidator may set such value as he deems fair upon
any property to be divided as aforesaid and may determine how such division shall
be carried out as between the members or different classes of members.

(iii) The liquidator may, with the like sanction, vest the whole or any part of such assets
in trustees upon such trusts for the benefit of the contributories if he considers
necessary, but so that no member shall be compelled to accept any shares or other
securities whereon there is any liability.

Indemnity and Insurance

131. Every officer of the company shall be indemnified out of the assets of the company against
any liability incurred by him in defending any proceedings, whether civil or criminal, in
which judgment is given in his favour or in which he is acquitted or in which relief is
granted to him by the court or the Tribunal.

Directors and Officers right to indemnity
132. (i) Subject to the provisions of the Act, every director, managing director, whole

time director, manager, company secretary and other officer of the Company shall be
indemnified by the Company out of the funds of the Company, to pay all costs, losses
and expenses (including travelling expense) which such director, manager, company
secretary and officer may incur or become liable for by reason of any contract entered
into or act or deed done by him in his capacity as such director, manager, company
secretary or officer or in any way in the discharge of his duties in such capacity
including expenses.
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(ii)Subject as aforesaid, every director, managing director, manager, company secretary
or other officer of the Company shall be indemnified against any liability incurred by
him in defending any proceedings, whether civil or criminal in which judgment is given
in his favour or in which he is acquitted or discharged or in connection with any
application under applicable provisions of the Act in which relief is given to him by the
Court.

Insurance
133. The Company may take and maintain any insurance as the Board may think fit on behalf of
its present and/or former directors and key managerial personnel for indemnifying all or
any of them against any liability for any acts in relation to the Company for which they
may be liable but have acted honestly and reasonably.

Secrecy Clause

134.[a] Subject to the provisions of Companies Act, 2013 no member shall be entitled to
visit or inspect any work of the company without the permission of the Directors,
Managing Directors or Secretary or any discovery of any information or any detail of
the Company's business or any other matter, which is or may be in the nature of a
trade secret, mystery of secret process or which may relate to the conduct of the
business of the company and which in the opinion of the Directors or the Managing
Director will be inexpedient in the collective interests of the members of the company
to communicate to the public or any member.

[b] Every Director, manager, secretary, auditor, trustee, member of committee, officer,
servant, agent, accountant or other person employed in the business of the company
will be upon entering his duties pledging himself not to reveal any of the matters which
may come to his knowledge in the discharge of his duties except when required so to
do by the Directors or by any meeting or by a court of law and except so far as may be
necessary in order to comply with any of the provisions in these presents contained.
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We, the several persons whose names and addresses are subscribed
are desirous of being formed into a Company in pursuance of this Articles
of Association and we respectively agree to take number of shares
in capital of Company set opposite and respective names.

‘Names and description, sddress

—

natie TNIsS 2181 DAY OF NUVEMBER, 1888B.

Number of sharea| Signature of| Name, description, address
and occupation of subscribers teken by each subscribers | and occupation of
subscriber the witness
RAMNIKLAL M. PAREKH 100
*S/0. MOHANLAL S. PAREKH (One Hundred)
Cokul Nives, Equity
Chowpatty Seaface,
Bombay - 400 007.
Industrialist.
ASHWIN M, PAREKH 100 Y
S/o. MOHANLAL S. PARCKH (One Hundred)
C/4, "Rashmi", Equity
11, Behramji Cemadia Road, '
Bombay - 400 026.
Industrialist. .
MANMOHAN F. TAMBOLI 100
S/o. FULCHAND P. TAMBOLI (One Hundred)
"Anupam”, Jail Road, Equity
Bhavnagar - 364 001.
Industrialist.
KUMAR T. 100
S/o0. NAGABHUSHANAM T, (One Hundred) :
1200, Anand Apartments, Equity s
Ambawadi Circle, z 8
- Bhavnagar - 364 001. g g
"(Gujarat) e dg
Company Director. E‘l g -
BHAGUANDAS T. DOSHI 100 § = g g
S/o. TRIKAMOAS D. DOSHI (One Hundred) & g E'L
"plankar"”, Equity E E : 0
Opp. Jain Upashtray, g x gé
J. Mehta Raod,llalkeshuar, g _"‘ b
Bombay - 400 006. g g ¥ ﬁ
Businessman. E 3 - = ’E
RAJENDAA J. SHAH 100 5% 23 g
S/o, JAYANTILAL R. SHAH (0one Hundred) :
Sagar Mahal, Equity
65, Wslkeshwar Road, i
Bonbay - 400 006.
Charterad Accountant.
DR. HASSAN N. NANJUNDIAH 100
$/0. LATC MASSAN N. SHASHTRY| (One Hundred)
"Gumana", 19, Mahant Layout, Equity
Hangalore ~ S60 019.
Eompany Director.
700
(Seven Hundred)
Equity
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