TCRAYES

German Engineered

October 31, 2018

TO

THE BSE LIMITED

Department of Corporate Services
Phiroze Jeejeebhoy Towers,

Dalal Street,

Mumbai- 400 001

Fax No. 022-22723121

Dear Sir,

Sub: Outcome of Board Meeting held on October 31, 2018

BSE Code: 524091

Please be informed that Board of Directors in today’s Board Meeting considered, discussed and

approved by resolution passed following matters:

1. The Un-audited Financial Results for the quarter & half year ended on September 30, 2018.

2. Closure of Acrysil International FZCO, Dubai, a Wholly Owned Subsidiary (WOS) of the

Company.

A copy of Un-audited Financial Results, as approved by the Board is enclosed for your information

and record.

Further, pursuant to Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, we are also enclosing herewith a copy of the ‘Limited Review Report’ received
from Statutory Auditors, M/s. P A R K & Company, on the standalone and consolidated Un-audited

financial results.
The meeting was commenced at 01:00 PM and concluded at 02:15 PM.
Kindly take the above on your records.

Thanking you,

Yours faithfully, Z
Q
Q
prd

For ACRYSIE LIMITED //o/
/
Damod . Sejpal : .

COMPANY SECRETARY x

—

Encl:

1. Financial Results for quarter & half year ended on September 30, 2018

2. Limited Review Report on standalone and consolidated unaudited financial results.

¢

./a\\ Acrysil Limited (50901 :2015; 14001 : 2015 and BS OHSAS 18001 : 2007)

Visit us on : www.carysil.com
www.acrysilcorporateinfo.com

Factory & Head Quarter : Regd. Office : Ahmedabad Office :
Survey No. 312, B-307, Citi Point, 4, Indraprastha Corporate,
Bhavnagar - Rajkot Highway, Navagam, J.B. Nagar, Andheri Kurla Road, Opp. Shall Petrol Pump,
Vartej - 364060, Bhavnagar (INDIA) Andheri (East), Mumbai - 400 059. 100ft, Road, Satellite,

Ph. : +91 - 278 - 2540218, 2540893 Ph. :+91-22-40157817 /7818 /7819 Ahmedabad - 380015 (INDIA)
Fax : +91 - 278 - 2540558 Fax : +91-22 - 2825 8052 Ph. : +91-79- 4003 4112
Email : info@acrysil.com CIN:L26914MH1987PLC042283 +91- 79 - 4890 5945

Banglore Office :

253, A-Kanakpura Main Road,
Tth Block, Jayanagar,
Bangalor - 560082 (INDIA)
Ph. : +91 - 98451 96551
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STATEMENT OF ASSETS & LIABILITIES

{Rs. in Lakhs)

STANDALONE STANDALONE CONSOLIDATED CONSOLIDATED
Particulars As at As at As at As at
30.09.2018 31.03.2018 30.09.2018 31.03.2018
Unaudited Audited Unaudited Audited

(1) ASSETS
Non-current assets
(a) Property, Plant and Equipment 7,193.02 7.245.48 8,649.64 8,720.75
(b) Capital work-in-progress 499.01 212.17 499.01 21217
(c) Goodwill 2,350.31 2,350.31
(d) Other Intangible assets 183.42 4716 185.27 49.00
(e) Financial Assets - - - -
(i) Investments 1,407.51 1,407.51 - -
(ii) Loans 930.46 881.94 - -
(iii) Other Non-current Financial Assets 164.78 143.33 172.07 147 .62
(f) Other non-current assets 357.90 264.86 366.37 268.11
(2) Current assets
(a) Inventories 3,734.09 3,316.76 5,193.86 4,817.23
(b) Financial Assets
(i) Trade receivables 5,049.09 4,023.96 6,480.00 4.814.55
(ii) Cash and cash equivalents 1,378.02 1,532.88 1,514.24 1,704.77
(ii) Bank balances other than (iii) above 299.55 40.11 299.55 40.11
(iv) Loans 3.17 5.47 5.44 7.63
(v) Other Cultrent Financial Assets 12.51 0.18 12.51 0.18
(c) Other current assets 3,265.86 2,811.52 3,315.63 2,846.52
Total Assets 24,478.39 21,933.33 29,043.90 25,978.95
EQUITY AND LIABILITIES
Equity
(a) Equity Share capital 518.90 518.90 518.90 518.90
(b) Other Equity 10,658.70 9,986.42 12,211.20 11,310.91

Non-controlling interests 150.83 134.33
Equity attributable to equity holders of the 11,177.60 10,505.32 12,880.93 11,964.14
Parent
LIABILITIES
Non-current liabilities
{a) Financial Liabilities
(i) Borrowings 991.79 1,100.60 1,640.85 1,862.08
(b) Provisions 35.27 35.27 41.56 41.56
(c) Deferred tax liabilities (Net) 302.88 326.07 210.13 227.50
Current ligbilities
(a) Financial Liabilities
(i) Borrowings 7,116.29 6,043.57 7,544.08 6,241.87
(i) Trade payables 292473 2,920.37 3,977.75 3,789.47
(iii) C_Jther’ﬁr}ancial liabilities (other than those 888.68 503.28 1.452.03 1,140.84
specified in item (c)
(b) Other current liabilities 650.05 318.42 833.71 39262
(c) Provisions 391.10 180.43 462.86 318.87
Total Equity and Liabilities 24,478.39 21,933.33 29,043.90 25,978.95

Place : Bhavnagar
Date : 31.10.2018

er of the Board

CHAIRMAN & MANAGING DIRECTOR




P ARK & COMPANY

Chartered Accountants

203-A, City Center, Kalanala, BHAVNAGAR - 364 001. INDIA | +91 278 2519761 | info@parkca.in | www.parkca.in

LIMITED REVIEW REPORT

To

The Board of Directors
ACRYSIL LIMITED

We have reviewed the accompanying Statement of unaudited standalone financial results of Acrysil
Limited (“the Company") for the quarter ended September 30, 2018 (“the Statement”) being submitted by
the Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015.

This Statement, which is the responsibility of the Company's management and approved by the Board of
Directors has been prepared in accordance with the recognition and measurement principles laid down in
Indian Accounting Standard 34 “Interim Financial Reporting (“Ind AS 34”) prescribed under Section 133
of the Companies Act, 2013 read with relevant rules issued thereunder and other accounting principles
generally accepted in India. Our responsibility is to issue a report on the Statement based on our review.

We conducted our review in accordance with the Standard on Review Engagements (SRE) 2410, “Review
of Interim Financial Information performed by the Independent Auditor of the Entity” issued by the
Institute of Chartered Accountants of India. This standard requires that we plan and perform the review to
obtain moderate assurance as to whether the Statement is free of material misstatement. A review is
limited primarily to inquiries of the Company personnel and analytical procedures applied to financial
data and thus provides less assurance than an audit. We have not performed an audit and accordingly, we
do not express an audit opinion.

Based on our review conducted as stated above, nothing has come to our attention that causes us to
believe that the accompanying Statement, prepared in accordance with applicable Indian Accounting
Standards and other accounting principles generally accepted in India, has not disclosed the information
required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulation, 2015 including the manner in which it is to be disclosed, or that contains any
material misstatement.

For P AR K & COMPANY
Chartered Accountants
FRN: 116825W

Bhavnagar ASHI DAVE

31st October 2018 Partner

Membership No. 170275



P ARK & COMPANY

Chartered Accountants

203-A, City Center, Kalanala, BHAVNAGAR - 364 001. INDIA | +91 278 2519761 | info@parkca.in | www.parkca.in

LIMITED REVIEW REPORT

To
The Board of Directors
ACRYSIL LIMITED

We have reviewed the accompanying Statement of unaudited consolidated financial results of Acrysil
Limited (“the Company") and its subsidiaries (the Company and its subsidiaries together referred to as
“the Group”) for the quarter ended September 30, 2018 (“the Statement”) being submitted by the
Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015.

This Statement, which is the responsibility of the Company's management and approved by the Board of
Directors has been prepared in accordance with the recognition and measurement principles laid down in
Indian Accounting Standard 34 “Interim Financial Reporting (“Ind AS 34”) prescribed under Section 133
of the Companies Act, 2013 read with relevant rules issued thereunder and other accounting principles
generally accepted in India. Our responsibility is to issue a report on the Statement based on our review.

We conducted our review in accordance with the Standard on Review Engagements (SRE) 2410, “Review
of Interim Financial Information performed by the Independent Auditor of the Entity” issued by the
Institute of Chartered Accountants of India. This standard requires that we plan and perform the review to
obtain moderate assurance as to whether the Statement is free of material misstatement. A review is
limited primarily to inquiries of the Company personnel and analytical procedures applied to financial
data and thus provides less assurance than an audit. We have not performed an audit and accordingly, we
do not express an audit opinion.

This Statement includes the results of the following subsidiaries:

Acrysil Appliances Limited;

Acrysil GmbH - Germany;

Acrysil Steel Limited;

Acrysil UK Limited - United Kingdom;

Homestyle Products Limited - United Kingdom; and
Sternhagen Bath Private Limited

-

We did not review the interim financial information of six subsidiaries included in the unaudited
consolidated financial results, whose interim financial results reflect total assets of T 7,535.44 lacs as at 30th
September 2018, total revenues of ¥ 1,921.82 lacs and ¥ 3,559.60 lacs for the quarter and half-year ended 30t
September 2018 respectively, total profit after tax of ¥ 240.96 lacs and ¥ 287.24 lacs for the quarter and half-
year ended 30t September 2018 respectively and total comprehensive income of ¥ 240.96 lacs and ¥ 287.24
lacs for the quarter and half-year ended 3oth September, 2018 respectively, as considered in the unaudited
consolidated financial results.

These interim financial results have been reviewed by other auditors whose reports have been furnished to
us by the management and our report on the Statement, in so far as it relates to the amounts and
disclosures included in respect of these subsidiaries is based on the reports of other auditors. Our report
on the Statement is not modified in respect of this matter.




P ARK & COMPANY

Chartered Accountants

Based on our review conducted as stated above, nothing has come to our attention that causes us to
believe that the accompanying Statement, prepared in accordance with applicable Indian Accounting
Standards and other accounting principles generally accepted in India, has not disclosed the information
required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulation, 2015 including the manner in which it is to be disclosed, or that contains any
material misstatement.

For P AR K & COMPANY
Chartered Accountants
FRN: 116825W

ASHISH DAVE

Partner
Membership No. 170275

Bhavnagar
31st October 2018

L



