
 

 

November 07, 2024 
 
To, To, 
BSE Limited  National Stock Exchange of India Limited 
Department of Corporate Services  Exchange Plaza, Plot No. C/1  
Phiroze Jeejeebhoy Towers, 'G' Block, Bandra – Kurla Complex 
Dalal Street,  Bandra East,  
Mumbai- 400 001  Mumbai 400 051 
Scrip Code: 524091  Trading Symbol: CARYSIL 
 
Subject: Outcome of Board Meeting held on November 07, 2024. 
 

Dear Sir/ Ma’am, 
 

Pursuant to the Regulation 30 read with Schedule III and 33 of the SEBI (Listing Obligations and 
Disclosure Requirements), Regulations, 2015 (“SEBI Listing Regulations”), we hereby inform you 
that the Board of Directors of Carysil Limited (“the Company”) at its meeting held today i.e. 
Thursday, November 07, 2024 have inter alia, approved the Unaudited Standalone and 
Consolidated Financial Results for the quarter & half year ended September 30, 2024.  
 
We attach herewith a copy of the said Unaudited Standalone and Consolidated Financial Results 
along with Limited Review Report of the Statutory Auditors. 
 
An extract of the aforesaid Unaudited Financial Results for the quarter ended September 30, 
2024, would be published in the Newspapers in accordance with the provisions of the SEBI Listing 
Regulations. 

 
 

Please note that in terms of the Company’s internal Code of Conduct for Regulating, Monitoring 
and Reporting of Trades of the Company read with applicable provisions of the SEBI (Prohibition 
of Insider Trading) Regulations, 2015 as amended, the window for trading in Securities of the 
Company by the Designated Persons of the Company will open on Monday, November 11, 2024 

The Meeting of the Board of Directors commenced at 12:45 p.m. (IST) and concluded at 3:00 p.m. 
(IST). 

 

 



 

 

 

We request you to kindly take the above information on record for the purpose of dissemination 
to the Shareholders of the Company. 

Thanking you 

Yours faithfully 
          
For Carysil Limited  
 

 
Reena Shah 
Company Secretary & Compliance Officer 
 

Encl.: a/a  



 

 
 

 
Independent Auditor’s Review report on Unaudited Quarterly and Year to Date Standalone Financial 
Results  

  
 
To 
The Board of Directors  
Carysil Limited 
 
 

1. We have reviewed the accompanying statement of unaudited standalone financial results of Carysil 
Limited, (“the Company”) for the quarter ended 30th September, 2024 and year to date from 1st April, 2024 
to 30th September, 2024 (“the Statement”) attached herewith, being submitted by the Company pursuant to 
the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations. 
 

2. This Statement, which is the responsibility of the Company’s management and approved by the Board of 
Directors has been prepared in accordance with the recognition and measurement principles laid down in 
Indian Accounting Standard (Ind AS) – 34 “interim Financial Reporting” prescribed under Section 133 of 
the Companies Act (“the Act”) read with the relevant rules issued thereunder and other accounting 
principles generally accepted in India. Our responsibility is to issue a report on the Statement based on our 
review. 
 

3.   We conducted our review in accordance with the Standard on Review Engagements (SRE) 2410, “Review of 
Interim Financial Information performed by the Independent Auditor of the Entity” issued by the Institute 
of Chartered Accountants of India. This standard requires that we plan and perform the review to obtain 
moderate assurance as to whether the Statement is free of material misstatement. A review of interim 
financial information consists of making inquiries, preliminary of the Company’s personnel responsible for 
financial and accounting matters and applying analytical and other review procedures. A review is 
substantially less in scope than audit conducted in accordance with Standards on Auditing specified under 
section 143(10) of the Companies Act, 2013 and consequently does not enable us to obtain assurance that 
we would become aware of all significant matters that might be identified in an audit. Accordingly, we do 
not express an audit opinion. 

4.    Based on our review conducted as above, nothing has come to our attention that causes us to believe that 
the accompanying Statement, prepared in accordance with applicable Indian Accounting Standards and 
other accounting principles generally accepted in India, has not disclosed the information required to be 
disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulation, 2015 including the manner in which it is to be disclosed, or that contains any material 
misstatement.  

 

For P A R K & COMPANY 
Chartered Accountants 
FRN: 116825W 

        
Bhavnagar         ASHISH DAVE 
November 7, 2024        Partner 

Membership No. 170275 
 UDIN: 24170275BKGFIM4897 

 
 

Digitally signed by Ashish 
Rajendrakumar Dave



 

 
 

 
 
Independent Auditor’s Review report on Unaudited Quarterly and Year to Date Consolidated 
Financial Results  
  
To 
The Board of Directors  
Carysil Limited 
 

1. We have reviewed the accompanying statement of unaudited consolidated financial results Carysil 
Limited, (“the Parent Company”) and its subsidiaries (the Parent Company and its subsidiaries together 
referred to as “the Group”) for the quarter ended 30th September, 2024 and year to date from 1st April, 2024 
to 30th September, 2024 (“the Statement”) attached herewith, being submitted by the Company pursuant to 
the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015. 
  

2. This Statement, which is the responsibility of the Parent Company’s management and approved by the 
Board of Directors has been prepared in accordance with the recognition and measurement principles laid 
down in Indian Accounting Standard (Ind AS) – 34 “interim Financial Reporting” prescribed under Section 
133 of the Companies Act (“the Act”) read with the relevant rules issued thereunder and other accounting 
principles generally accepted in India. Our responsibility is to issue a report on the Statement based on our 
review. 
 

3.    We conducted our review in accordance with the Standard on Review Engagements (SRE) 2410, “Review 
of Interim Financial Information performed by the Independent Auditor of the Entity” issued by the 
Institute of Chartered Accountants of India. This standard requires that we plan and perform the review to 
obtain moderate assurance as to whether the Statement is free of material misstatement. A review of 
interim financial information consists of making inquiries, preliminary of the Company’s personnel 
responsible for financial and accounting matters, and applying analytical and other review procedures. A 
review is substantially less in scope than audit conducted in accordance with Standards on Auditing 
specified under section 143(10) of the Companies Act, 2013 and consequently does not enable us to obtain 
assurance that we would become aware of all significant matters that might be identified in an audit. 
Accordingly, we do not express an audit opinion. 

 
4.    We also performed procedures in accordance with the circular issued by the Securities and Exchange 

Board of India under Regulation 33(8) of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulation, 2015 as amended, to the extent applicable.  

 
5.    This Statement includes the results of the following subsidiaries:  

Parent Company: 
 Carysil Limited; 

 
Subsidiary Companies: 

 Acrysil USA Inc – United States of America; 
 Carysil Ankastre Sistemleri Ticaret Limited – Turkey; 
 Carysil Brassware Limited – United Kingdom; 
 Carysil Ceramictech Limited; 
 Carysil FZ LLC – United Arab Emirates; 
 Carysil Gmbh -  Germany; 
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 Carysil Online Limited; 
 Carysil Products Limited – United Kingdom; 
 Carysil Steel Limited; 
 Carysil Surfaces Limited – United Kingdom; 
 Carysil UK Limited – United Kingdom; 
 Sternhagen Bath Private Limited; and 
 United Granite LLC – United States of America  

 

6. The accompanying Statement includes the interim financial results/information in respect of:  

(i) Eight subsidiaries whose interim financial results reflect total assets of Rs. 332.42 crores as at 30th 
September, 2024, total revenues of Rs. 102.76 crores and Rs. 199.37 crores for the quarter and half-
year ended 30th September, 2024 respectively, net profit of Rs. 13.55 crores and Rs. 23.25 crores for 
the quarter and half-year ended 30th September 2024 respectively and total comprehensive income 
of Rs. 13.54 crores and Rs. 23.23 crores for the quarter and half-year ended 30th September, 2024 
respectively, as considered in the Statement, which have been reviewed by its auditors. 

(ii) Five subsidiaries whose interim financial results reflect total assets of Rs. 92.85 crores as at 30th 
September, 2024, total revenues of Rs. 21.13 crores and Rs. 44.58 crores for the quarter and half-
year ended 30th September, 2024 respectively, net loss of Rs. 3.94 crores and Rs. 6.85 crores for the 
quarter and half-year ended 30th September, 2024 respectively and total comprehensive loss Rs. 
3.94 crores and Rs. 6.85 crores for the quarter and half-year ended 30th September 2024 
respectively, as considered in the Statement, which have not been reviewed by its auditors. These 
unaudited interim financial results and other financial information have been approved and 
furnished to us by the management. According to the information and explanations given to us by 
the management, these interim financial information are not material to the Group. 

Our conclusion on the Statement is not modified in respect of these matters. 

7.    Based on our review conducted as stated above, nothing has come to our attention that causes us to believe 
that the accompanying Statement, prepared in accordance with applicable Indian Accounting Standards 
and other accounting principles generally accepted in India, has not disclosed the information required to 
be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulation, 2015 including the manner in which it is to be disclosed, or that contains any material 
misstatement 

 
For P A R K & COMPANY 
Chartered Accountants 
FRN: 116825W 

 
Bhavnagar         ASHISH DAVE 
November 7, 2024        Partner 

Membership No. 170275 
 UDIN: 24170275BKGFIN5111 
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Digitally signed by Ashish 
Rajendrakumar Dave



CARYSIL LIMITED 
Regd. Office: A-702, 7th Floor, "Kanakia Wall Street’, Chakala 

Andheri-Kurla Road, Andheri (East), Mumbai-400093 
CIN: 126914MHI987P1LC042283 

UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED ON SEPTEMBER 30, 2024 
(Rs. in Crore except for EPS) 

Standalone Consolidated 

Previous Previous Quarter ended Half year ended geareutil Quarter ended Half year ended o el 

PARTICULARS 30-09-2024 30-06-2024 30:09-2023 | 30-09-2024 | 30-09-2023 | 31-03-2024 | 30-09-2024 | 30-06-2024 | 30-09-2023 | 30-09-2024 | 30-09-2023 | 31-03-2024 

Unaudited Unaudited Unaudited | Unaudited | Unaudited Audited Unaudited | Unaudited | Unaudited | Unaudited | Unaudited Audited 

T Tncome 
(a) Revenue from operations 105.42 100.48 94.81 205.90 16418 37126 207.07 201.20 163.60 408.27 0527 376 
(b) Other income 231 2.01 112 4.32 225 654 182 141 1.3 323 248 534 

Total Income (x+5) 07.73 0249 S| mom| deeas] smso] smw]| e | ew| anso| ws| w0 
2 Expenses 

(2) Costof materials consumed 004 3820 287 7824 sus| 12701 7917 8218 wn| o] o] mn 
(b) Purchases o storkein-trade 1426 542 540 19.67 1671 3408 3140 1317 7 157 109 7045 
(c) Changes in inventories of finished goods, work-in-progress and stock-in-trade ©.98) (1.88)| (4.63) (11.86) (5.75)| 976)| (18.65) (1.37) (@51) (20.02) (14.17)| (2832) 
(d) Employee benefis expense 078 044 717 1922 14 208 1987 1830 1242 867 528 4026 
() Finance cost 259 203 20 552 555 1194 s62 610 473 172 027 085 
() Depreciation and amortisation expenses 62 636 652 1298 s 2583 984 865 767 1848 1485 245 
(p) Other expenses 390 2055 052 345 wa|  wn 5808 5254 ax|  uoer BEXEY I 
Total Expenses 97.22 90.02 82.77 187.24 147.87 328.91 185.32 180.06 143.06 365.38 27038 608.32 

3 Profit before excepional ftems & x (12 1052 247 [0 29 1556 59 757 255 2177 612 77 078 
1_Exceptional ltems. - - - - - - n < < < 
5 Profit before tax (31 1052 247 1336 X 556 59 757 725 777 Wiz 75 078 
& TaxExpenses 

(@ Current tax 336 R 33 659 190 1245 700 665 607 1374 295 na 
(V) Ealir years'tax - - - P - 008 001 - = 001 F 037 
() Deferred tax (0.66)} (0.0 (0.04) (0.68)] (0.14) 0.10 (0.64) 0.04 009 (059) 015 082 

7 Profitfor the perio (56 781 526 954 17.07 1380 %27 171 T5.86 T561 5297 [Z4 5536 
8 Other Comprehensive Income/(Loss) 

A Items that will not be reclassified to profit or loss. 
(i) Remeasurements of defined benefit plans (net of taxes) (©0.08)] (0.07) (0.01) (0.15) (0.03) (0:29)] (0.09) (0.09)] (©0n) (017) 0.03) (039)] 

(ii) Income tax relting to items that will not be reclassified to profit or loss 002 0.02 0.01 0.04 0.01 0.07 002 0.02 001 004 001 009 
B Items that will be reclassified to profit or loss. - - - - - - - - - - 

(i) Exchange differences on foreign currency translation - - - - - (4.01) (0.12) 220 (4.13) 0.3 2:39)| 
(ii) Income tax relting, to items that will be reclassified to profit or loss - - - - - - - 

Total Other Comprehensive income (net of tax) (©0.06)] (0.05) - (©01) ©0.02) (0.22) (4.08) (0.18) 220 (4.26) 0.30 2:69)] 
9 Toal Comprehensive Income for the period (netof t2x) 775 921 51 169 1378 3605 1303 1567 1751 2870 757 72 
10 Profit for the period attributable to: 

(a) Shareholders of the Company - - - - 16.80 15.86 1545 3266 27.03 57.89 

(b) Non-controlling interest - s = = 031 (0.00)| 016 031 021 047 
= - - - - - 1711 15.86 15.61 3297 7.2 58.36 

Total Comprehensive Income for the period attributable to: 
(a) Shareholders of the Company - - - = 1273 15.67 17.65 2840 73 5525 
(b) Non-controlling interest - - - - 030 (0.00) 016 030 025 047 

g = - - - = 303 15.67 st 70 75 72 
11 Paid-up Equity Share Capital (Face Value of Rs.2/- per share) 568 537 536 568 536 536 568 537 536 568 536 536 
12 Other Equity 250.68 - - - 4863 
13 Earnings Per Share (Face Value of Rs.2/- each) (not annualised) 

Basic (in Rs) 7 g 6 G 59 53 o1 EQ 5 : ey 
Diluted (in Rs) 255 45 367 600 514 558 590 575 148 [ /N8 £/ N\aiss 

7 2 @ A 
<T(BHAVNAGAR)m 
o (S) 



NOTES 
1 The above Unaudited Financial Results for the quarter and half year ended September 30, 2024 have been reviewed by the Audit Committee and approved by the Board of 

Directors at its meeting held on November 07, 2024. The statutory auditors have carried out the limited review of the above results. 

The Company has identified Kitchen & Bath Products Business as its only primary reportable segment in accordance with the requirements of Ind AS 108 Operating 
Segments'. Accordingly, no separate segment information has been provided. 

3 The previous period figures have been regrouped/ reclassified, wherever necessary, to correspond with those of the current period. 

By Order of the Board 

For Carysil Limited - 

C , 
&»V <[iuinas)m 

Place: Bhavnagar CHIRA PAREKH 

Date: November 07, 2024 CHAIRMAN & MANAGING DIRECTOR 

(DIN: 00298807)



STATEMENT OF ASSETS & LIABILITIES (Rs. in Crore) 
STANDALONE | STANDALONE | CONSOLIDATED | CONSOLIDATED 

Particulars Asat Asat Asat Asat 
30.09.2024 31.03.2024 30.09.2024 31.03.2024 
(Unaudited) (Audited) (Unaudited) (Audited) 

(1) ASSETS 
(1) Non-Current Assets 
(a) Property, Plant and Equipment 187.98 18575 23687 2494 
(b) Right to use of assets 1074 1263 1429 1626 
(c) Capital Work-in-Progress 1015 870 1279 10.46 
(d) Goodwill - - 11353 1353 
(e) Other Intangible assets 262 298 3727 3891 
(f) Financial Assets - - - - 

(i) Investments 17.19 1719 - = 
(ii) Loans 3691 2815 074 038 
(iii) Other Non-current Financial Assets 153 147 241 232 

() Other Non-current Assets 519 176 1312 1356 
Total Non-Current Assets 27230 25863 43101 430.37 
(2) Current Assets 
(a) Inventories 10311 86.56 204.99 17318 
(b) Financial Assets - - . - 

(i) Trade receivables 7553 8337 136.90 13779 
(i) Cash and cash equivalents 565 073 1181 875 
(iii) Bank balances other than (ii) above 8787 367 87.97 377 
(iv) Loans 382 354 046 039 
(v) Other Current Financial Assets 525 809 567 817 

(vi) Current Tax Assets (net) 5575 4982 5674 5144 
() Other Current Assets 2448 1969 3450 3081 
Total Current Assets 361.47 255.47 542.02 41431 
TOTAL ASSETS 63377 514.10 973.03 844.67 
(1) EQUITY AND LIABILITIES 
(1) Equity 
(a) Equity Share capital 5.68 536 5.68 536 
(b) Other Equity 38346 25068 48891 34863 
Equity attributable to equity holders of the Parent 389.14 256.04 49459 353.99 
[Non-controlling interests - - 442 412 
Total Equity 389.14 256.04 499.01 358.12 

(2) LIABILITIES 
1. Non-Current Liabilities 
(a) Financial Liabilities 

(i) Borrowings 1521 17.88 11466 
(i) Lease liabilities 785 9.60 9.60 
(iii) Provisions 117 117 151 
(iv) Deferred tax libilities (Net) 416 488 595 

Total Non-Current Liabil 2838 3352 11384 13172 
2. Current Liabilities 
() Financial Liabilities 

(i) Borrowings 8872 118,66 156,63 18355 
(ii) Trade payables - - - 

Total outstanding dues of Micro and Small Enterprises 129 521 1658 aid 

‘Total outstanding dues of creditors other than Micro and 
Small Enterprises 473 3535 8169 7770 

i) Other financial liabilities 5.67 401 7.58 566 
(iv) Lease liabilities 446 442 4.46 442 
(v) Other current liabilities 301 275 19.10 1414 
(vi) Provisions 169 170 184 178 
(vi) Current tax liabilities (net) 58.02 5143 7201 58.49 

Total Current Liabilities 21624 22454 360.18 35484 
Total Liabilities 24462 258.06 474.02 486,56 
[TOTAL EQUITY AND LIABILITIES 633.77 514.10 973.03 844.67 

Note:- 
1) Previous period figures have been re-grouped /re-classified whenever necessary, to conform to current period's classification in order to comply 
with the requirements of the amended Schedule III to the Companies Act, 2013 effective April 1, 2021. 

By Order of the Board 
r Carysil Limited 

Place: Bhavnagar CHI c?fiq 
Date: November 07, 2024 CHAIRMAN !‘\MANAGING DIRECTOR 

00298807)



CARYSIL LIMITED 

STANDALONE CASH FLOW STATEMENT FOR THE HALF YEAR ENDED ON SEPTEMBER 30, 2024 
(Rupees in Crore) 

Particulars Half year ended on September 30,2024 Half year ended on September 30,2023 

A Cash flow from operating activities: 
Net profit for the year 17.07 13.80 

Adjustments for - 
Depreciation 1298 1264 
Income tax expenses. 591 476 
Impairment loss recognised on trade receivables 016 5.00 
Profit on disposal of property, plant & equipments (©.10) 000 
ESOP Expenses 004 021 
Interest income (3.25) (©34) 
Finance cost 552 22 555 2791 

Operating Profit Before Working Capital Changes 3834 an 

Movements in working capita 
Trade and other receivables (82:83) (1.13) 
Other current and non-current assets ©®22) (6.38) 
Inventories (16.55) (6.20) 
Provisions ©16) 023 
Other current and non-current liabilities 026 028 
Trade and other payables 1380 ©371) 1065 (@56) 

Cash generated from operations 537 3915 

Income tax paid (593) 693) 4.93) @) 

Net cash generated by operating activities (61.29) 3423 

B Cash flow from investing activities: 
Payment for property, plant and equipments (14.46) (22:38) 
Purchase of investments - (©.10) 
Sale of fproperty,plant and equipments 015 - 
Interest received 325 034 

Net cash (used in)/generated from investing activities (11.06) (2215, 

€ Cash flow from financing activities: 
Proceeds from borrowings (3260) 601 
Repayments of borrowings - (4.54) 
Issue of share capital 12183 026 
Interest paid (5.50) (576) 
Repayment of lease liabilities ) (1.24) 
Dividend paid (@74) (5.43) 

Net cash used in financing activities 727 (10.69) 

Net increase in cash and cash equivalents 492 139 
Cash and cash equivalents as at beginning of the year 0rs 153 

Cash and cash equivalents as at end of the year 565 292 

By Order of the Board 
r,\L 3§ /@ r Carysil Limited 

s 

R 

f? . 

%] BHAVNAGA 

(] 

A 

S) 
CHIREG A. PAREKH 

HAIRMAN & MANAGING DIRECTOR 
(DIN: 00298807) 

Place: Bhavnagar 
Date: November 07, 2024 .



CARYSIL LIMITED 

CONSOLIDATED CASH FLOW STATEMENT FOR THE HALF YEAR ENDED ON SEPTEMBER 30, 2024 
(Rupees in Crore) 

Particulars Half year ended on September 30,2024 Half year ended on September 30,2023 

A Cash flow from operating activities: 
Net profit for the year 3297 27.27 

Adjustments for - 
Depreciation and amortization 18.48 1485 
Income tax expenses 13.16 10.10 
Impairment loss recognised on trade receivables 045 511 
ESOP Expenses 005 028 
Gain on sale of property, plant & equipments ©.13) 000 
Exchange rate adjustment (net) (“.13) 032 
Interest Income. (1.55) (024) 
Finance cost 172 3804 927 3969 

Operating Profit Before Working Capital Changes 7101 6695 

Adjustment for 
‘Trade and other receivables (61.76) (15.29) 
Other current and non-current assets (3.25) 18.86 
Inventories (3181 (9.90) 
Provisions ©11) 031 
Other current and non-current liabilities 496 (1141 
Trade and other payables 12,66 9932 2408 665 

Cash generated from operations (2831) 7361 

Income tax paid (552) (5.52) (4.36) (436) 

Net cash generated by operating activities (33.83) 69.25 

B Cash flow from investing activities: 
Purchase of property, plant and equipments (19.53) (28.96) 
Purchase of investments 000 .73 
Sales of property, plant & Equipments 018 000 
Interest received 1.55 024 

7.79) (36.49) 
Net cash (used in)/generated from investing activities 

€ Cash flow from financing activities: 
Proceeds from borrowings (42.42) (11.87) 
Issue of share capital 121.83 026 
Repayment of lease labilities . (1.24) 
Dividend paid to owners of the Company (“74) (5.43) 
Changes in non-controlling interest (364) 000 
Interest paid (11.63) (9.55) 

Net cash used in financing activities 57.68 (@7.82) 

Net increase in cash and cash equivalents 606 498 
Cash and cash equivalents as at beginning of the year 875 408 

Cash and cash equivalents as at end of the year e 508 

By Order of the Board 
For Carysil Limited 

CHII A. :fi 

AIRMAN & MANAGING DIRECTOR 
(DIN: 00298807) 

Place: Bhavnagar 
Dat lovember 07, 2024 
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